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Welcome

EXPO reinforces real  
estate’s importance
As EXPO Real 2022 passed the halfway 
mark it’s time to start taking stock. The 
large numbers of delegates hurrying 
through the aisles or enjoying some 
autumn sunshine in the outdoor areas 
proves once and for all that there is still 
an appetite for meeting face-to-face. 

Clearly the isolation caused by the 
pandemic was a temporary aberration 
and the need for human contact is 
outweighing any residual fears about 
covid, provided appropriate precautions 
are taken.

But just as one crisis recedes another 
one looms on the horizon and its 
repercussions have been dominating 
conversations in the Messe. The seeds 
of inflation were arguably sown by the 
massive state intervention needed to 
protect livelihoods during the pandemic. 
But now it is in danger of getting out of 
control.

The outbreak of hot war on the 
continent of Europe, once unthinkable, 
has unleashed an energy crunch 

that looks likely to stoke the flames 
of inflation even further. Perhaps in 
this context the worries of real estate 
developers, investors and advisors may 
seem trivial. 

But the industry puts roofs over 
families’ heads and creates the 
workplaces where wealth is created. 
A functioning real estate industry is 
crucial to achieving both and there is a 
real danger that price uncertainty could 
lead to market stagnation as buyers and 
sellers, lessors and occupiers sit on their 
hands until they have clarity on values.

Never was there a greater need for all 
parts of the industry to get together and 
find solutions to this problem and break 
the logjam in the markets. 

Perhaps EXPO Real could not have 
come at a more opportune time.
Graham Parker, Reporter
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"Real estate puts 
roofs over families’ 
heads and creates 
the workplaces 
where wealth is 
created. A 
functioning 
industry is crucial."
Graham Parker

“I’m a strong believer in the 
office as a place where people 
come together and feel they 
belong, rather than being 
mercenaries working from 
home with no emotional 
engagement or attachment 
to the company.”

Assem El Alami, Head of 
International Real Estate 

Finance, Berlin Hyp.  
The Future of Office 

briefing, Investors 
Lounge at EXPO 
REAL yesterday.

“The industry has been  
laser-focused on carbon in 
the last few years and 
making net-zero 
commitments. Now the  
time has come for them  
to look at how to 
get it done. Data 
strategies will 
be fundamental 
in delivering  
on those 
commitments.”
Daniel Chang, 
European head of 
ESG, Hines
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A Day 2 remember
Plenty to see at this year’s EXPO Real and lots 
to discuss, from taking the pulse of the market 
to talking through the latest deals. Day 2 saw 
participants exploiting the opportunity to  
meet large numbers of industry colleagues from 
Europe and beyond.
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At this year’s EXPO Real, Deepki, the 
global ESG data intelligence company, 
is finding its knowledge, expertise and 
advice in more demand than ever. In 
an interview with EXPO Day, Deepki’s 
CEO and co-founder, Vincent Bryant, 
addressed the question of how ESG fits 
into the context of the energy crisis. 

“Climate change is no longer just an 
assumption,” he asserted. “Today the 
real estate industry understands that 
it has to move very quickly to become 
net zero. The fact is that if you want 
to save CO2 emissions within a given 
building, you need to reduce energy 
consumption.” 

In the context of the energy crisis, he 
maintains, it’s become top of the agenda 
of real estate players. 

“Why? First because there’s a 
regulatory framework, especially in 
Europe, around the transition to net 
zero. Second because asset managers 
want to protect the value of their assets, 
and third, because energy prices are 
rising so quickly.”

Bryant said that at this EXPO Real 
it is apparent that ESG has become 
top of the agenda for heads of asset 
management, CEOs, managing directors 

EXPO Real shows how ESG now 
top priority for real estate chiefs

Tenant experience platform 
Chainels has signed deals with Multi 
Corporation and Union Investment 
that will drive significant growth for 
the Dutch-based proptech business. 
Founded in 2013, Chainels is now used 
across 30 million sq m of floorspace, 
encompassing more than 400 
communities in 16 countries.

Multi will use the Chainels platform 
to launch the Multi Forum tenant 
experience app, providing a digital 
eco-system across its retail assets, 
which include Magnolia Park, Ferio 
Konin and Sarni Stock in Poland; and 
Forum Kayseri and Forum Mersin, all 
owned by Union Investment.

Chainels co-founder Sander 
Verseput (above, right) explained the 
platform will offer far more than just 
tenant communications and building 
a sense of community across a 
mall’s occupiers. “Chainels provides 
tenants with a one-stop-shop across 
the building. They can use it to book 

maintenance tickets, register for 
promotional campaigns and it makes 
the process of providing sales data 
seamless,” he said.

And he added: “It also opens up 
new revenue streams for landlords. 
For instance, in its Turkish properties 
Multi’s tenants can use the app to book 
promotional space on the centre’s 
website and social media channels.

Co-founder Erwin Buckers said the 
pandemic had accelerated take-
up, as landlords were no longer to 
communicating using physical paper. 
“Occupiers want a better service, 
managers want to innovate, so now  
we think the market is ready,” he said.

Chainels agrees deals with Multi and Union

and fund managers.
Deepki was one of the first companies 

to address and focus on ESG. Bryant 
said that when the company started 
eight years ago there were three 
main obstacles. “The first was to raise 
awareness in the industry to take care of 
this ESG topic. The second was getting 
a comprehensive overview with enough 

relevant and consistent data to figure out 
where to invest, what to purchase and 
how we should refurbish assets.” 

He said that since the covid pandemic 
everybody is aware of the topic. 
“One issue remains: execution and 
implementation. We need to refurbish 
as quickly as possible in order to protect 
not only the planet, but mankind.”

Vincent Bryant:  
“The industry 
understands it needs 
to move quickly on 
net zero”



6 October 2022  7

News

Barcelona city council presented the 
Barcelona Green Deal, its ambitious 
vision for the transformation of the city’s 
economy, in an EXPO Real conference 
session yesterday. Moderator Reno 
Cardiff, partner at Cushman & 
Wakefield, summed up the vision as “a 
comprehensive redevelopment of a city 
to create an environment for creativity”.

This was clarified by Julia Cordonet, 
city promotions advisor at Barcelona 
City Council. “The Barcelona Green Deal 
is the council’s vision for the city with a 
horizon of 2030,” she said. “It aims to 
make Barcelona more competitive, more 
sustainable and more equitable.”  

In particular, Cordonet said: “There 
will be a focus on knowledge-
intensive business activities to build 
on our strengths. Our aim is to deliver 
sustainable employment for all our 
citizens.”

Education and Housing are two 
specific strands to the Green Deal 
initiative. On education, Grisha 
Domakowski, head of projects at the 
Diagonal Campus Besos, said the new 
university campus already had 3,500 
students with a focus on engineering 
in all its forms. “Everybody’s looking for 
talent, and the university’s producing 
talent,” he said.

And Eduardo Gonzalez, policy 
consultant at the city council’s housing 

department described the council’s 
initiatives to deliver new housing. It is 
building 8,000 new units at a cost of €1.2 
billion to house 19,000 residents and in 
addition it is buying up existing stock to 
provide social housing in the city centre 
at a cost of €145 million. 

The council is clear that the private 
sector has a major role to play and 
Paco Hugas, co-founder and co-CEO 
at Conren Tramway, described his 
company’s masterplan for La Mercedes, 
a major brownfield site in the north of 
the city. The 200,000 sq m project will 
encompass last-mile logistics, offices 
and housing as part of a wider mixed-use 
project. Sustainability is at the heart of 
the masterplan and it will employ smart 
mobility solutions to reduce car use and 
district heating to reduce energy bills for 
occupiers. Work will start on site on 2024 
with completion expected in 2027.

Barcelona Green Deal aims to make 
city more sustainable and equitable
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The covid pandemic underlined the 
strong defensive attributes of food-
anchored properties, according to 
David O’Meara, head of distribution at 
specialist investor Greenman. And he 
expects the return of inflation to only 
reinforce this. “It’s essential retail,” he 
said. “People are always going to have 
to eat.” 

Founded 17 years ago, the Dublin-
based investment manager has built 
up a €1bn portfolio of German grocery-
anchored properties. “When we started 
this was niche, but now it’s core,” 
O’Meara said. 

Key to this success story has been 
developing close relationships with 
Germany’s food retailers. “We do 
everything in-house to make sure we 
maintain that relationship with the 
grocery brands,” he explained.

Another driver of growth has been 
the emergence of sale-and-leasebacks 
in the grocery sector, which traditionally 
favoured owner-occupation, as the 
retailers free up capital to invest in 
refreshing and reconfiguring stores to 
meet changing consumer tastes. “Even 
Lidl, which prefers to own its sites, is 
about to do its first sale-and-leaseback 

with us,” O’Meara revealed.
A growing priority for Greenman has 

been to explore new income streams, 
while enhancing the sustainability of its 
assets, or “future-proofing’ as O’Meara 
describes it. This year the first eight 
EV charging sites will open and this is 
projected to grow to 230 in five years. 

And solar panels currently cover 
just 2% of Greenman’s roof space. But 
this is expected to grow to 50%, or the 
equivalent of 18 rugby pitches. 

“Uniquely grocery retailers are close 
to their customers’ habits and they take 
sustainability very seriously,” O’Meara 
concluded.

Niche grocery  
business has now 
become core

The Polish presence at EXPO Real is 
visibly strong with several cities present 
as exhibitors, and the post-industrial 
cities of Katowice in the southern part 
of the country, and Lodz in centre, stand 
out for their confidence and ambition.

 “We’re a city in transition,” said Mariusz 
Jankowski, director of the Investors’ 
Assistance Department of the city of 
Katowice. “We’re focused on business 
services and gaming – and gaming is 
a great example of our post-industrial 
changes as we plan a tech and gaming 
hub in a former coal mining area.” 

Another example of the changes is 
the Intel Extreme Masters Katowice 

event, which takes place annually, last 
year attracting around 175,000 e-sports 
participants and fans.

Lodz, with many of its partners 
presenting their companies, projects and 
plans on the city’s stand, is also keen to 
stress its tech credentials. The city has 
several building-renovation projects it is 
looking to investors to take on, right in 
the heart of the city. 

One of the most striking is the red-
brick former tenement building that 
19th-century textile magnate Izrael 
Poznanski built for his employees - ideal 
for an investor looking to take part in the 
transformation of this unique city.

‘The Flying Finn’ Mika Häkkinen, 
two times Formula One world 
champion told a capacity crowd at 
industrial and logistics developer 
and operator CTP’s stand at EXPO 
Real that corporate leaders need to 
understand the generational change 
that is underway in the motivation 
of the younger people in their 
companies to be able to build future 
winning teams in the markets.

“Some teams are very powerful, 
but they don’t win. Money is 
important, but it’s people that make 
the difference,” Häkkinen said.

“Today’s drivers are better than in 
my time,” he added.

They need to be super fit and 
mentally resilient to be able to 
handle a far higher and gruelling 
number of international Grand 
Prix races than in the 1990s, while 
being really good at interpreting 
data to analyse precisely a car’s 
performance. 

Real estate leaders face similar 
challenges in their businesses and 
when ‘losses’ are suffered there 
needs to be relentless focus on the 
detail of ‘why’ things went wrong to 
identify the solution for winning the 
next race.

Polish cities foster tech credentials

David O’Meara: “It’s essential retail”

Flying Finn’s  
racing tips to  
aid real estate 
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News

Garbe sees ‘unbroken demand’ for 
logistics and stock is the challenge
German investor Garbe believes logistics 
still occupies a sweet spot in the real 
estate universe, despite economic and 
political turbulence. “We see unbroken 
demand from occupiers, which in turn 
gives a positive outlook for investment,” 
asserted executive board member Dr 
Peter Bartholomaeus.

To underline this, he said Garbe 
currently had 750,000 sq m of shed 
space under development, but with 
active tenant demand for twice as 
much. “On the occupational side tenant 
demand is driving rental growth even 
beyond indexation and inflation,” he said.

Garbe’s business is split 50:50 
between development and investing 
in standing assets, but in the latter 
Bartholomaeus said the challenge was 
to access enough stock in the current 
market. “Investors see multiples falling 
from 28 to 25 or even 24, but at the 
same time rents are rising 10% this year 
and maybe 8% next. So naturally they’re 
asking themselves ‘Why should I sell?’”

Reflecting its confidence in the sector, 
Garbe has launched a €600m prime 
logistics property fund, and allowing 
for gearing, €830m has been invested. 
“We’re already going up the risk curve 
by adding some developments to 
the fund – it’s allowed to have up to 
23% of its holdings in developments,”  
Bartholomaeus added.

Garbe has €10.3 billion of logistics 
assets under management, mainly in 
Germany, although 10% is allocated to 
The Netherlands and smaller amounts 
to Central and Eastern Europe, Italy 
and Spain. Bartholomaeus expects the 
international dimension to grow: “We’ve 
opened offices in 11 European countries 
to better serve the needs of our clients.”
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The latest update of 
the MSCI UK Monthly 
Property Index shows 
net initial yields have 
started to increase in 
reaction to lower growth 
expectations, and to 
higher interest rates 
and cost of capital in 
particular. Industrial 
yields have moved out 
by 15 bps since June, 
which was the lowest 
level since records 
began in 1987.
Learn more at  
stand B2.022

Graph of the Day

"Tenant demand 
is driving rental 
growth even 
beyond 
indexation and 
inflation."
Peter Bartholomaeus, 
Garbe

UK MONTHLY INDEX 2007-2022  
Net initial yields start to move out (%)
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Demographic fundamentals underpin 
future demand, but current market 
conditions have brought transactions  
to a standstill, experts agreed at Real 
Asset Media’s Senior Housing & 
Healthcare briefing.

“Investors are not able to pay the 
same prices, as rising interest rates are 
making financing more expensive,” said 
Nikolai Schmidt, managing director, 
transaction health care, at Swiss Life 
Asset Managers. “The main challenge 
over the next 12 months will be finding 
an equilibrium between the price 
situation on the market and our yield 
expectations.” 

It will take a while to find this balance, 
and in the meantime there are likely to 
be very few transactions in the market. 
“In my experience transactions are either 
on hold, or have been cancelled,” said 
Stefan Voss, partner at CMS.

The market situation is particularly 
challenging for project developers. With 
high financing costs, high construction 
costs and high land costs, something’s 
got to give.

“The challenge for developers is 
accepting that land values will have to 

come down – a haircut is inevitable”, 
said Marcus Roberts, head of Europe at 
Savills Operational Capital Markets.

Investors are increasingly anxious, 
added Yeliz Bicici, chief operating officer, 
offices & real estate development, at 
Cofinimmo: “There is a growing 
uncertainty about pricing and the 
evolution of the operational business 
model, but on the other hand it is clear 
that the need for care is increasing.”

The top seven countries in Europe 
(UK, Germany, France, Italy, Spain, 
Belgium, the Netherlands) already  
have 75.5 million people aged over 65, 
and that number is set to increase 
significantly.

Rising demand will continue to drive 
the market, while he counter-cyclical 
characteristics of the healthcare and 
senior housing sector have driven 
returns, which have been higher than in 
other real estate sectors, according to 
Savills data.

“Total investment has risen 
significantly over the past few years, with 
€5.7 billion invested in 2021 in the top 
seven European countries, compared to 
an average of €2 billion a year between 

By Graham Parker
International investor Aviva sees market 
disruption as a potential source of 
opportunity, according to head of real 
estate Ben Sanderson (pictured below). 
“The challenge is to understand the 
bigger picture,” he told EXPO Day.

He elaborated: “Clearly we’re going 
through a pricing adjustment – inflation 
and rising interest rates are going to 
change pricing – but the markets will 
settle. Our role is to keep our focus on 
value, keep an eye on the fundamentals 
and be prepared to act on opportunities 
as they arrive.”

Some commentators have predicted 
that real estate would lessen its focus 
on ESG in a downturn, but Sanderson 
described that as “a fundamental 
misunderstanding of how investors 
and occupiers think. They have both 
started to be discerning about carbon 
risk and net-zero risk and when value 
emerges, they are going to be even 
more discerning,” he predicted.

Internally, Aviva is investing in 
training to ensure that awareness of 
sustainability is engrained at all levels 
of the business, rather than being kept 
in the silo of a separate ESG team. 
“Sustainability is the golden thread that 
runs right through the group,” he said. 

And he said the decision made 
several years ago to bring real estate 
equity and debt businesses together 
alongside other real assets under 
one umbrella was proving prescient. 
“The scale we’ve got and the way 
our fund lines are structured means 
we’re positioned to take advantage of 
opportunities,” he concluded. “We’ve got 
the liquidity and we’ve got the scale.”

Aviva keeps its 
focus on value in 
volatile markets

Deals dry up in senior 
housing and healthcare

"The main challenge will be 
finding an equilibrium between 

the price situation on the market 
and our yield expectations."

Nikolai Schmidt, Swiss Life Asset Managers

The panel of experts at the Senior Housing & Healthcare briefing
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News + Briefings

In the property sector there is a shift 
from talking about data to actually 
using it, delegates heard at Real Asset 
Media’s Proptech, Data & Innovation 
briefing, which took place yesterday at 
the International Investors Lounge.

“People are now realising the 
importance of data and seeing its value 
and this is just going to snowball,” said 
Martin Betts, vice-president, commercial 
real estate for EMEA, at NTrust.

More data is being gathered from 
all sections of the property market, 
and at the same time the way people 
use it is changing and becoming 
more sophisticated. “The plethora of 
data coming to the market is helping 
people to do proper due diligence to 
understand what they are buying,” said 
Natasha Patel, UK head of innovation 
and insight at Avison Young.

For investors and landlords, 

Real estate operators shift to using data

By Graham Parker
GLP, the global investment manager 
specialising in logistics, digital 
infrastructure, renewable energy  
and related technologies, is showcasing 
a pair of ‘smart’ robots on its EXPO  
Real stand. 

Developed by GLP’s subsidiary, Global 
Robotics Services, based in Shanghai, 
the semi-autonomous machines are used 
in automated warehouses for sorting 
individual orders and preparing them for 
delivery to customers.

Dominique Tang, R&D director at GRS, 
explained that sensors located in the 
warehouse’s floor tiles help the robots 
plot a route around the warehouse. And 
the tireless machines can operate 24 
hours a day. Whenever their batteries 
run low they automatically dock at a 
charging station before heading off back 
to work once recharged.

Logistics operators are increasingly 
turning to technology like this to 
drive efficiency and meet consumers’ 
demands for ever-faster deliveries.  
But equally important is acquiring the 
right logistics facility in the right  
location and GLP is always extending 
the range of locations it can offer its 
occupiers. 

For instance, it has just acquired a site 
for a 22,000 sq m Grade A warehouse in 
Anagni, near Rome. The plot is located 
close to the A1 highway – the main axis 
between Rome and Naples.

Construction is scheduled to begin 
in November 2022 and the property is 
expected to be available by Q2 2023. 
The warehouse will be certified BREEAM 
Very Good.

Marco Belli, country director at GLP 
Italy, said: “With this acquisition, which 
increases our pipeline of future assets, 
we are cementing our presence in the 
market. Given the growing demand for 
modern and quality logistics spaces and 
the difficulty of finding new land in well-
connected areas, this site will allow us to 
develop a modern logistics asset built to 
the highest ESG standards.”

A glimpse of logistics’ future on GLP stand

technology also provides a crucial 
way of differentiating themselves 
from competitors. “Understanding 

"The plethora of 
data coming to the 
market is helping 
people to do proper 
due diligence to 
understand 
what they  
are buying."
Natasha Patel,  
Avison Young

tenant needs and seeking customer 
satisfaction is crucial, and that is driving 
the trend for landlords to use proptech,” 
said Lukas Balik, chief executive and 
co-founder of Spaceflow. “Creating a 
strong brand that is focused on the end 
user will guarantee success. It means 
making tech relevant for today’s world.”

The increasing focus on ESG has also 
a significant proptech component.

“ESG data has really come to the  
fore, not just energy data but looking 
at the very fabric and structure of 
the building, as people want more 
information,” said Betts.

The real estate industry is committed 
to meeting sustainability targets, but 
it cannot do so without the help of 
technology, concluded Patel: “ESG is  
the biggest trend and the hottest 
topic. Data and technology will provide 
invaluable help.”
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PROGRAMME PARTNERS

STAND PARTNERS

The International Investors’ Lounge 
returns for another suc cessful year, 
alongside prominent industry partners, 
with a full programme of Investment 
Briefings and Networking Events for 
attendees at EXPO Real. Benefit from the 
latest market strategies, new research, 

investment intel ligence and expert opinion on all the key 
sectors and markets. Network and exchange ideas with 
colleagues in the international investment markets from 
across the world.

Group Publisher Richard Betts
richard.betts@realassetmedia.com
+44 (0) 755 7373 134

Managing Partner Thorsten Herbert
thorsten.herbert@realassetmedia.com
+49 170 47 98 793

Join the discussion  
at EXPO Real

 4 OCTOBER
⊲ 09:00  INTERNATIONAL INVESTORS  

NETWORKING BREAKFAST
Philip La Pierre  Chief Executive Officer - Europe,  

LaSalle Investment Management
Richard Betts Group Publisher, Real Asset Media

⊲ 10:00  EUROPEAN RESIDENTIAL INVESTMENT  
Agata Jurek-Zbrojska  Partner, Head of Real Estate and 

Construction, CMS 
Jake Jephcott  Chief Development Officer, Olivia Business Centre
Mark Kuijpers  Managing Director – Central Europe, Greystar
Markus Arnold CEO & Sole Owner, Arnold Investments
Christian Fladeland  Chief Investment Officer, Heimstaden
Rainer Nonnengässer Executive Chairman, International Campus

⊲ 10:45 LAUNCH OF ‘JOURNEY OF VERUSSOL’
Joost Leendertse, Founder/CEO, VerusSol

⊲ 11:00  SUSTAINABLE LOGISTICS REAL ESTATE
Tobias Kassner  Head of Research, GARBE Industrial Real Estate
Frank Pörschke CEO, P3 Logistic Parks
Robert Jędrzejowski CEO, Pekabex Group, Poland
Alexander Hoff  Founder and Managing Partner,  

Palmira Capital Partners
Hugo Willink Managing Director, Sunrock Germany

⊲ 12:00  INVESTING IN CITIES -  
OUTLOOK & OPPORTUNITIES

Petra Blazkova  Head of Research and Strategy, Core and Core 
Plus Capital, LaSalle Investment Management 

Florian Bauer  Head Real Estate Project Development,  
Swiss Life Asset Managers

Timo Lutz  Head of Fund Management Real Estate,  
Commerz Real

Solly Gubbay  Managing Partner, Solly Gubbay Consultants
Clare Thomas Partner, CMS

⊲ 13:00 GERMANY INVESTMENT
Tobias Schultheiß Managing Partner, Blackbird Real Estate
Rainer Nonnengässer Executive Chairman, International Campus
Rebekah Tobias  MD, Investor Relations & Business Development, 

MARCOL
Alexander Lehnen Public accountant, tax advisor and partner, 
ARNECKE SIBETH DABELSTEIN

⊲ 14:00: EUROPEAN DEBT - FINANCING THE 
TRANSITION
Richard Craddock  Managing Director, Debt Investments,  

LaSalle Investment Management
Carrie Hartle Head of Real Estate Debt UK, Schroders Capital
Duco Mook  Head of Treasury & Debt Financing, EMEA, CBRE 

Investment Management

⊲ 15:00 NETHERLANDS INVESTMENT
Sander Breugelmans Senior Vice President, Head of Northern 
Europe, Prologis
Onno Adriaansens Co-Chair European Real Estate Group I Lead 
Real Estate desk the Netherlands, RSM
Ron van Bloois Founder/CEO, Multiple Impact
Maarten Briet Co-Head Netherlands, Real Estate, Schroders Capital

For the latest list of speakers at these events please visit  
www.investment-briefings.com

ASSOCIATION PARTNERS



International Investors Lounge, Hall A1, Stand 132
⊲ 16:00  SOCIAL IMPACT: THE LIVING SECTOR AND 

AFFORDABLE HOUSING
Hilke Nijmeijer  Portfolio Manager, CBRE European Residential 

Impact Fund, CBRE Investment Management
Tim Holden MD, Head of Residential UK, Edmond de Rothschild REIM
Ron van Bloois, Founder/CEO, Multiple Impact

⊲ 17:00  LOGISTICS GLOBAL TRENDS
Christina Forrest Fund Manager, CBRE Investment Management 
Karolis Adlis Executive Director, European Investments, W P Carey
Nick Cripps  Head of Capital Markets UK & Director Capital Markets 

Europe, Panattoni
Renata Osiecka Managing Partner, AXI IMMO Group
Joost Leendertse Founder & CEO, VerusSol
Pieter Willem Akkerman  Co-Head Real Estate Netherlands,  

Schroders Capital

 5 OCTOBER
⊲ 9:00  IMPACT & SHHA NETWORKING BREAKFAST
Frédéric Durousseau Group Chief Real Estate & Development 
Officer, Korian
Ron van Bloois Founder/CEO, Multiple Impact
Sylwia Ziemacka Head of Membership/Partners Network, SHHA
Richard Betts Group Publisher, Real Asset Media

⊲ 10:00 THE FUTURE OF OFFICE
Assem El Alami  Head of International Real Estate Finance,  

Berlin Hyp
Jens Böhnlein  Global Head of Asset Management and 

Sustainability, Commerz Real
Arkadiusz Rudzki  EVP Leasing & Sales,  Skanska office 

development in CEE, Skanska Property
Dennis Köpp Business Development Director, Korus Group
Brian Gaffney Director, Murphy Mulhall & Partners
John Mulqueen  Head of Offices EMEA, CBRE Investment 

Management

⊲ 11:00  STUDENT HOUSING, MICRO- & CO-LIVING
Martin Varga Head of Real Estate Business Development, BONARD
Rainer Nonnengässer Executive Chairman, International Campus
Julia Momotiuk Senior Research Manager, BONARD
Florian Obermaier  Head of Product Management Institutional 

Clients, Commerz Real

⊲ 12:00 GLOBAL CAPITAL FLOWS
Nick Axford Chief Economist, Avison Young, United Kingdom
Kathrin Jung  Team Leader Portfolio Management, Universal-

Investment-Gesellschaft mbH
Anne Sofie Vett Raaschou Investment Director, NREP
Ryan Broomfield Partner, RSM
Stephen Miles  Head of Strategic Capital Partnerships, Europe, 

Schroders Capital
Tom Leahy Head of EMEA Real Estate Research, MSCI

⊲ 13:00 AVISON YOUNG INVESTORS LUNCH
Nick Axford Chief Economist, Avison Young
Jason Sibthorpe  Principal and President, EMEA,  

Avison Young

⊲ 13:30  PROPTECH, DATA & INNOVATION
Lukas Balik CEO & Co-founder, Spaceflow
David Fuller-Watts Managing Director, Mallcomm
Natasha Patel UK Head of Innovation and Insight, Avison Young
Martin Betts  Vice President, Commercial Real Estate for EMEA, 

NTrust

⊲ 14:30 EUROPEAN LOGISTICS INVESTMENT
Balazs Lados Managing Director and Senior Fund Manager, Realterm
Kevin Mofid  Director - Head of EMEA Industrial and Logistics 

Research, Savills
Patrick Frank Country Director, Germany, GLP
Michael Hughes Chief Executive Officer, Verdion Group, UK
Remon Vos CEO, CTP
Ingo Steves  Managing Director/CEO - BEOS Logistics,  

Swiss Life Asset Managers
Christopher Mertlitz  Managing Director, Head of European 

Investments, W P Carey

⊲ 15:30 SENIOR HOUSING & HEALTHCARE
Yeliz Bicici  Chief Operating Officer Offices & Real Estate 

Development, Cofinimmo
Marcus Roberts Director, Operational Capital Markets Head, Savills
Nikolai Schmidt  Managing Director - Transaction Health Care,  

Swiss Life Asset Managers
Jan-Bastian Knod  Partner, Head of Residential Advisory Head of 

Healthcare Advisory Capital Markets, Cushman 
& Wakefield

Dr Stefan Voß Partner, CMS

⊲ 16:30  INNOVATION & IMPACT: CREATING 
SUSTAINABLE LIVEABLE CITIES 

Clemens Brenninkmeijer  Head of Sustainable Business Operations, 
Redevco

Jani Nokkanen Partner & CIO, NREP
Elsbeth Quispel Head of Innovation, Redevco

⊲ 17:15  INNOVATION & IMPACT: CREATING 
SUSTAINABLE LIVEABLE CITIES 

Sebastian Kreutel Director, PwC
Vincent Bryant Co-founder and CEO, Deepki
Paul Wessels Founder, Blue Module
Jan Petr Head of Asset Management, Germany, Schroders Capital
Dr Maximilian Riede Head ESG Germany, Swiss Life Asset Managers
Jens Böhnlein  Global Head of Asset Management and 

Sustainability, Commerz Real

 6 OCTOBER
⊲ 09:00  YOUNG PROFESSIONALS & DIVERSITY - 

NETWORKING BREAKFAST

⊲ 09:30  YOUNG PROFESSIONALS - THE FUTURE OF 
REAL ESTATE 

Sebastian Kreutel Director, PwC, Germany
Ron van Bloois Founder/CEO, Multiple Impact

⊲ 10:15  DIVERSITY, EQUITY & INCLUSION IN REAL 
ESTATE

Selina Schliszio Manager, Transaction Services, Advisory - Real 
Assets - FS, PwC
Claudia van Haeften Founder & CEO, Sociëteit Vastgoed
Marcia Schless Founding Partner, Pink Line Real Estate Consultancy
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Handshake: (l-r) Lars Hegg (Helaba), Stefan Gattberg (Colony), Michael Kröger (Helaba), 
Henrik Schmidt (Altaal) at EXPO Real (Source: Helaba)

Economic uncertainty, fuelled by the 
energy crisis, is hitting the German 
market hard, delegates heard at Real 
Asset Media’s Germany Investment 
briefing at the International Investors 
Lounge yesterday at EXPO Real.

“There’s still a lot of interest in the 
German market, but there is no capital 
being invested,” said Tobias Schultheiss, 
managing partner of Blackbird Real 
Estate. “Last year there was a stable  
deal flow, but this year there are almost 
zero deals.”

Institutional investors and traditional 
core buyers are sitting on their hands, 
while opportunistic investors and private 
equity companies are being more active.

“Transaction volumes are definitely 
lower but there are a lot of off-market 
deals happening,” said Rebekah Tobias, 
managing director, investor relations 
& business development, at MARCOL. 
“Family offices and other cash buyers are 
taking advantage of the opportunities, 
while it is harder for traditional core 
buyers to find the right deal.”

However, investors know that the 
long-term fundamentals of the German 
market are positive, so even if they are 
not closing deals this year they are likely 
to stick around. 

“There has been a decline in buying 
activity recently, but institutional 
investors should be ready for the 
rebound which will come in 2023,” said 
Alexander Lehnen, public accountant, 
tax advisor & partner at Arnecke Sibeth 
Dabelstein. 

Residential is one sector that has 
been particularly affected by recent 
events. Rents are rising and demand 

is increasing, yet developments have 
virtually stopped.

“Resi developments have been 
funded by foreign equity and the drastic 
rise in interest rates has stopped that,” 
noted Rainer Nonnengässer, executive 
chairman of International Campus. 
“Also, subsidies for multifamily have 
disappeared overnight, so developments 
have been scaled down significantly.”

As there will be little to no growth 
on the supply side while demand is 
expected to grow further, “double-digit 
rental growth in multifamily is set to 
continue”, added Nonnengässer. 

Activity slows as energy crisis 
takes its toll on German market

At this year’s EXPO Real, Helaba bank 
and Nordic investment firm Altaal 
closed a deal to acquire an office 
building with financing of €40 million. 
This transaction brings the total loan 
amount provided by Helaba to Altaal 
and its brown-to-green platform, Colony, 
to €128 million across four buildings. 

Colony is 100% environmentally 
certified with tier one tenants 
throughout the entire portfolio.

The additional building, called Pilot, 
is located about 500 metres from the 
terminal of Helsinki Airport. Pilot has 
a leasable area of almost 19,000 sq m 
over seven floors, along with around 
1,300 parking spaces. It has floors of 
around 3,000 sq m as well as amenities 
such as a restaurant, auditorium, 
meeting rooms, gym and rooftop sauna. 
As a dark green property, it holds LEED 
Platinum and EPC grade A certifications.

Helsinki Airport is Finland’s primary 

international gateway and part of 
Aviapolis, the second-largest business 
hub in Finland hosting over 41,000 
workplaces and more than 600 
international companies. 

Lars Hegg, head of real estate 
finance, Nordics, at Helaba, commented: 

“We are delighted to further strengthen 
and expand our customer relationship 
with Altaal. Through its office strategy 
Colony, Altaal focuses on green and 
brown-to-green strategies, which is a 
perfect fit with Helaba’s focus on green 
financing.”

Helaba and Altaal sign green building finance deal

Germany briefing

"There has been a decline in buying 
activity recently, but institutional 
investors should be ready for the 
rebound which will come in 2023."
Alexander Lehnen, Arnecke Sibeth Dabelstein
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By Nicol Dynes
The lack of new developments is 
exacerbating the supply gap in student 
housing as demand keeps growing, 
delegates heard at Real Asset Media’s 
Student Housing, Micro and Co-Living 
briefing at the International Investors 
Lounge at EXPO Real yesterday.

“Interest rate rises in a short space of 
time have led to lower developments 
being done, while construction costs 
remain high,” said Rainer Nonnengässer, 
executive chairman of International 
Campus. “This means that rental 
increases are more likely.”

New research from Bonard shows  
that rents are indeed rising in most 
European cities, as the end of pandemic-
related travel restrictions has led to the 
return of international students. 

“We have seen over 20% rent 
increases in the UK, +20% in Warsaw 
and high single digits increases in 
German University towns,” said Martin 
Varga, head of real estate business 
development at Bonard. 

Lack of product is the issue, as 
Continental Europe has a 17% provision 
rate, half the rate of the UK, which 
remains the most mature market.

Lack of student accommodation 
leads to Europe-wide rent rises

By Graham Parker
Economic uncertainty is driving a flight 
to safety among real estate investors, 
according to Christina Ofschonka, head 
of core funds at AEW. 

“The market’s blurry, it’s volatile,” 
she said. “And now steady, predictable 
property is attractive.” 

As a result the latest closing of AEW’s 
Eurocore fund at the end of September 
saw continued capital inflows.

The fund, launched two years ago, 
now stands at €500m, of which €430m 
has already been deployed in 11 assets 
across six countries. “We’re looking to 
future-proof with a long-term portfolio of 
high-quality income from best-in-class 
tenants,” explained Ofschonka. 

In terms of sectors, Ofschonka said 

the fund is targeting life sciences, 
corporate HQ offices, residential and 
logistics. And geographically, the fund 
has a 70% weighting towards France, 
Germany, Benelux and the UK. The 
remainder is allocated to the Nordic and 
Mediterranean markets. 

So why is core property once again 
in vogue? Ofschonka said: “Core can 
be very defensive: it offers predictable 
cashflows and low leverage. And you 
don’t have to build in too much capex for 
refurbs and maintenance.” She added: 
“Fundamental analysis is the key – we 
look at the business model of each 
tenant to say can they survive the term 
of the lease and beyond?”

Ofschonka has access to AEW’s 
European network to source properties. 
“We have a lot of boots on the ground. 
We’re close to the market in 11 locations 
and that gives us the advantage to source 
stock off-market as a reliable partner.

“We have dry powder to invest and 
the last closing showed investors are still 
interested in the proposition.”

AEW Eurocore fund finds favour in flight to safety

"We have students living in 
tents because they cannot get 
a room, as the market in 
Denmark is so undersupplied."
Anne Sofie Vett Raaschou, NREP

“Investors want to avoid development 
risk,” said Florian Obermaier, head 
of product management, institutional 
clients, at Commerz Real. “So as a fund 
manager to try to take on more risk 
and enter projects at an earlier stage 
because we are very optimistic on 
prospects for the sector.”

Despite the increase in rents, there 
has been no drop in occupancy rates, 
Quite the opposite: they hover around 
99% in Europe, with many PBSA 
schemes already full by September, 
leaving latecomers struggling to find 
accommodation.

“We have students living in tents 
because they cannot get a room, as the 
market in Denmark is so undersupplied,” 
noted Anne Sofie Vett Raaschou, 

investment director at NREP. “There  
are big opportunities in the market,  
but we need to make our products  
more affordable as well as more 
sustainable.”

The rise in energy costs should be 
an added incentive to accelerate the 
journey to net zero, she added.

Looking ahead, the headwinds for the 
sector are rising inflation and interest 
rates, as well as high construction 
costs. But there are tailwinds that are 
equally, if not more, powerful: strong and 
growing demand, rising rents, and high 
occupancy rates.

“The fundamentals of the student 
housing sector are very strong across 
the market,” said Julia Momotiuk, senior 
research manager at Bonard.

Christina Ofschonka: predictable cashflows
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The real estate market is coming to 
terms with a new phase of pricing as the 
pace of investment activity slows, stated 
international real estate consultancy 
Colliers, in a report released at EXPO 
Real. It predicts that this will lead to a 
resetting of market pricing in the face of 
continued interest rate hikes over the 
next 12-24 months. Capital values are 
predicted to correct by up to 30%.

“The full outcome for the market 
could take up to 24 months to fully 
materialise, but the next six months will 
be driven by a recalibration of pricing,” 
said Damian Harrington, head of global 
capital markets research, global and 
EMEA. “The scale of the reset will differ 
markedly across locations due to the 
speed and extent to which interest rates 
are changing, in combination with variant 
local real estate fundamentals and 
pricing dynamics.”

“Now is a time of opportunity. If 
investors pick their markets, assets and 
strategies carefully,” added Chris Pilgrim, 

global capital markets director. “Cash is 
king and equity-driven investors, notably 
private buyers, can bid for assets in 
an environment with limited buy-side 
competition. They are typically immune 
to market forces and will continue to be 
active despite market flux. 

“Markets with renowned safe haven 
status, such as London’s West End, will 
be active. Similarly, locations with deep, 
embedded levels of private capital will 
also prosper.”

Colliers notes that there are other 
sources of deal activity, notably the 
termination of closed-end funds, leading 
to the sale of assets, which will support 

investment activity across markets while 
investors prepare for their reset.

Concluding, Luke Dawson, managing 
director, EMEA cross-border capital 
markets, said: “In the short-term lower 
levels of investment market activity 
should be expected. The inertia we will 
witness needs to occur while we go 
through a pricing recalibration. At the 
same time, investors will need to look at 
their planned investment approach and 
revise their strategies to reflect current 
and predicted market dynamics. 

“As with previous market cycles 
many opportunities will arise for savvy 
investors.”

The climate is positive in the Dutch 
market despite the current slowdown 
due to macro-economic factors, 
experts agreed at Real Asset Media’s 
Netherlands investment briefing,  
which took place yesterday at the 
International Investors Lounge  
at EXPO Real.

“The fundamentals of the Dutch 
market are good and the long-term 
trends are undoubtedly positive, but 
there is such volatility that investors 
prefer to wait and see,” said Maarten 
Briet, co-head Netherlands, real estate, 
at Schroders Capital.

Even the logistics sector has hit the 
pause button, despite strong demand 
and a chronic lack of supply.

“The occupational market is even 
stronger now than it was 12 months ago 
and there is very little land available 
for new developments,” said Sander 
Breugelmans, senior vice-president, 
head of Northern Europe, at Prologis. 

“But rising interest rates are leading 
investors to sit on the fence.”

Interest rates are spooking the market, 
but investors should also take into 
account some positive developments. 
The Netherlands has always been known 
for its high degree of regulation, most 
notably in the residential sector.

“Now there is a growing realisation 
that tight regulations are causing delays 
and there is more willingness on the part 
of local governments to be flexible,” said 
Joost van der Zon, founder and owner 
of Houzr. 

The authorities seem to have realised 

that regulations were not helping to 
achieve their goal of getting more much-
needed houses built and that shoud lead 
to more flexibility.

However, tax is still an obstacle. 
“Taxation is more onerous in the 
Netherlands, so there’s less of 
an incentive for foreign investors 
compared to Italy or France,” said Onno 
Adriaansens, co-chair European Real 
Estate Group, lead real estate desk, 
the Netherlands, at RSM. “Also, the real 
estate transfer tax has increased from 
4% to the current rate of 10.4% in the 
space of a decade.”

Global real estate pricing reset 
brings shift in investor strategy

News + Briefings

Volatility clouds long-term positivity on Netherlands

"Now is a time of opportunity.  
If investors pick their markets, 
assets and strategies carefully."
Chris Pilgrim, Colliers

"Taxation is more onerous in the 
Netherlands, so there’s less of an 
incentive for foreign investors 
compared to Italy or France."
Onno Adriaansens, RSM



18  6 October 2022

EXPOday  3

By Richard Stephens
Ukrainians at EXPO Real are keen to 
tell the Western European market that 
their country needs to be renovated and 
restored first, and new-built later. And the 
rebuild needs to be sustainable. 

“There’s no point in building new 
units quickly which won’t stand the test 
of time,” said Tamas Polster of Urbanite 
Advisors, speaking on a panel at the 
Ukraine Now stand chaired by Andrew 
Wrobel of Emerging Europe. The session 
also featured Maksym Maksymenko 
(AVELLUM); Wolfgang Gomernig (DELTA 
Group and DELTA Ukraine); Maksym 
Shkolnik (Focus Estate Fund); and Lisette 
van Doorn (Urban Land Institute Europe).

Shkolnik put the scale of the task 
in context, telling the audience that 
more than 900,000 homes have been 
reported – and the true number will be 
significantly higher. And Gomernig stated 
that when the rebuild gets underway, 
there is likely to be a movement away 
from Kyiv, with demand for office space 
expected in smaller cities and towns. 

According to a recent report published 
by legal consultancy CMS’s Ukraine 
office, the main challenges faced by 
the market are: a building materials 
shortage; a labour shortage – 20% to 
60% of those employed in the industry 
are mobilised; the key policy rate of 

25%; inflation at 24%; rising energy and 
construction materials prices; and finally 
the very real risks of missile strikes and 
military actions in the frontline areas. 

Natalia Kushniruk, head of real estate 
and construction at CMS in Ukraine, said 
that the real estate market is already 
starting to come back: “Recovery 
actually started in spring. Residential 
property development was the first 
sector to recover with construction work 
being restored up to 96%. Construction 
activity is also visible in industrial 
parks, warehouses and shopping mall 
reconstruction. 

“All construction services and 

property registers are operational, and 
construction companies can obtain 
construction permits and commission 
property promptly and smoothly. The 
industry is open for foreign investors 
and ready to offer great projects in 
all sectors, including infrastructure, 
logistics, retail, offices, production 
and manufacturing, residential and 
hospitality.”

This is the first year that Ukraine  
has participated in EXPO Real with a 
stand – under the banner ‘Build Back 
Better’. A common slogan, but in this 
case one that is imbued with real 
resonance and resolve. 

Despite the war, Ukraine’s real  
estate market is already recovering

Aggregate Holdings SA has received 
the 2022 LEED award (Leadership in 
Energy & Environmental Design) for the 
Fürst project in Berlin. 

Pictured (l-r) are Kay Killmann, 
managing director of Green Business 
Certification Institute Europe; Manfred 
Kühne, head of building and housing 
for the Berlin Senate Administration 
for Urban Development; Lisa-Marie 
Laub, leading consultant at Drees & 
Sommer SE; Cevdet Caner, CEO and 
shareholder of Aggregate Holdings SA.

Aggregate wins 
LEED accolade

Panellists offered 
an insight to the 
scale of recovery 
needed in Ukraine
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EXPO Real exhibitor M7 Real Estate has 
sourced and secured seven Spanish 
urban logistics assets, via three separate 
transactions, for its parent company 
Oxford Properties Group .

These are the first investments in 
Spain for Oxford, the global real estate 
investor and asset manager.

M7 Real Estate is a pan-European 
investor and asset manager specialising 
in multi-tenanted properties.

Oxford said the acquisitions are 
in line with its strategy of increased 
exposure to urban logistics property in 
key distribution locations with supply-
constrained dynamics.

The assets, which in total comprise 
about 90,000 sq m, which were 
acquired during Q2 and Q3 2022 on 
attractive financing terms, are located in 
Barcelona, Bilbao and Tarragona.

They include a portfolio of five  
urban logistics properties totalling 

60,000 sq m, four of which are fully 
occupied by established occupiers 
on long leases, with an opportunity to 
reposition the final vacant asset via a 
refurbishment. 

Also included is a fully let 26,000 
sq m warehouse leased to Kellogg’s 
in Tarragona, Catalonia; and a vacant 
3,100 sq m urban logistics asset in Santa 
Perpetua, Barcelona.

M7 will undertake an active asset 
management strategy to upgrade the 
assets’ sustainability performance.

David Ebberell, chief executive of M7 
Real Estate, said: “Having now invested 
around €1.8 billion in the year since we 
were acquired by Oxford, these latest 
transactions provide a further strong 
endorsement of our working relationship 
and our ability to help Oxford deliver its 
global logistics ambitions.” 

CBRE, Savills and Cushman & 
Wakefield acted for the various parties.

M7 completes deal for 
Spanish logistics assets

News

Savills Investment Management has 
advised on the acquisition of a newly 
constructed office and commercial 
building, at Kurfürstendamm 12 in 
Berlin, for Versicherungskammer. RFR 
Group is selling the building, which it 
acquired in 2021.

The asset is in Berlin's premium 
location and has a lettable area of more 
than 6,500 sq m on six floors and has 
achieved DGNB Platinum certification. 

The building was originally part of 
the historic Gloria ensemble, a former 
neo-baroque cinema hall. This was 
demolished in 2018 and a new three-
building development replaced it. 

Kurfürstendamm 12 is fully let on 
a long-term basis to mobile phone 
company Vodafone, fashion group 
Mango, law firm YPOG and automobile 
brand Wey. 

The buyer was advised on the 
transaction legally and fiscally by 
CMS, technically by Arcadis, and 
commercially by JLL. BNP Paribas Real 
Estate and Gleiss Lutz partnership of 
lawyers accompanied the transaction 
for the seller.

Tim Ulrich (above), head of 
transaction management, Germany, at 
Savills IM, said it is the first time that 
Versicherungskammer and Savills IM 
have worked together. “The building is 
located in the most frequented section 
of Kurfürstendamm. This, coupled 
with the modern, new build quality 
of the property, the DGNB Platinum 
certification, and the long-term letting 
to tenants with strong credit ratings, 
make the acquisition a sustainably 
attractive investment.”

Savills IM advises 
on Berlin office 
building sale

“Some long-term trends will affect  
the healthcare real estate sector in  
the next few years. By 2050 the  
population aged 80+ will double from  
5% of the total population to 10%.”
Frédéric Durousseau, Korian
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CAREERDAY
Career Day
Quo Vadis Asset Management?
Language German

Thursday 06.10.2022 – 10:00-10:45  
Hall A1, Stand A1.440

Moderator Prof Dr Verena Rock, course 
director, Digital Real Estate Management, 
Technische Hochschule Aschaffenburg

Speakers Heike Beyer, Commerzreal; Prof 
Dr Jonas Hahn, Frankfurt University of 
Applied Sciences; Florian van Riesenbeck, 
Swiss Life Asset Managers

EXPO REAL FORUM
Building
Boosting Construction: But How?
Language German

Thursday 06.10.2022 – 10:00-11:00 
Hall A2, Stand A2.450

Moderator Dirk Labusch, 
Immobilienwirtschaft

Speakers Dr Jochen Lang, 
Senatsverwaltung für Stadtentwicklung, 
Bauen und Wohnen, Berlin; Vanja 
Schneider, MORINGA; Clara Wagmann, 
GROPYUS

EXHIBITOR STAGE
Exhibitors at EXPO REAL present

Decentralised offices in combination 
with primary space and home office: 
opportunities and impacts
Language German

Thursday 06.10.2022 – 10:00-11:00 
Hall C2, Stand C2.430

Moderator Markus Hummelsberger, 1000 
Satellites

Speakers Davut Deletioglu, 
Mannheim Taylor Hotel- und 
Büroentwicklungsgesellschaft mbH; 
Christoph Käubler, Hitachi Energy; Caro 
Windlin, 1000 Satellites

TECH TALK STAGE
Startups & Innovation
Group buying - an innovative tool for 
property sellers and buyers
Language English

Thursday 06.10.2022 – 10:15-10:35  
Hall A3, Stand A3.430

Speakers Igors Puntuss, Bulkestate OÜ

Startups & Innovation
Back to office - why should we still go 
to the office?
Language German

Thursday 06.10.2022 – 11:00-11:20 
Hall A3, Stand A3.430

Moderator Julia Sickermann, haworth 
Ideation

Speakers Gerd Krohn, smartvillage

GRAND PLAZA
Transformation
Stadtgespräch - Weniger Kunden, 
mehr Leerstand
Language: German

Thursday 06.10.2022 – 11:00-12:00

Hall C2, Stand C2.240

Moderator Ingmar Behrens, German 
Council of Shopping Places e.V.

Speakers Kerstin Rapp-Schwan, tellerrand 
consulting/Schwan Restaurants; Chris-
Norman Sauer, Premier Inn Holding; Ulrich 
Schmitz, ECE Marketplaces & Co

CAREERDAY
Career Day
Attracting and retaining talent
Language German

Thursday 06.10.2022 – 11:00-12:00 
Hall A1, Stand A1.440

Moderator Saskia Ellen Roden, Bernd 
Heuer Karriere

Speakers Tom Goerke, REANOVO; Kristina 
Gukelberger, Swiss Life Asset Managers; 
Mike Schrottke, CBRE; Christiane Wolfram, 
Commerz Real

EXPO REAL FORUM
Outlook
People, Planet, Profit: Interest Rates 
and Yields
Language German

Thursday 06.10.2022 – 11:15-12:15 
Hall A2, Stand A2.450

Keynote Dr Gertrud R. Traud, Helaba 
Landesbank

Moderator Christine Mattauch, Journalist

Speakers Prof Dr Steffen Sebastian, 
Universität Regensburg, IREBS International 
Real Estate Business School; Victor 
Stoltenburg, Deka Immobilien Investment

TECH TALK STAGE
Startups & Innovation
CASAFARI - Accelerating sales with 
complete data
Language German

Thursday 06.10.2022 – 11:45-12:05 
Hall A3, Stand A3.430

Speakers Nils Henning, CASAFARI

Startups & Innovation
With light and information to best 
workplaces
Language German

Thursday 06.10.2022 – 12:30-13:00 
Hall A3, Stand A3.430

Moderator Manuel Weber, Herbert 
Waldmann & Co

Speakers Thomas Knoop, Herbert 
Waldmann & Co

EXPO REAL PROGRAMME HIGHLIGHTS



Don’t miss the latest research trends,  
insights and thought leaders

Be part of the leading real asset community and subscribe now!
For more information on our publications, visit our website realassetinsight.com

STAY  
AHEAD OF 
REAL ASSET 
MARKETS

TAKE OUT A REAL ASSET INSIGHT  
PREMIUM SUBSCRIPTION AND GET:
•   Unlimited access to premium content  

at realassetinsight.com

•   6x RAI Magazines delivered straight to your desk

•   Early access to the digital version of RAI magazine 
•   Research Reports and Special Issues including  

LIVING RETAIL

•   Daily newsletter and free access to our archive

•   REALX.GLOBAL online events and video content on-demand 

•   Priority booking and discounted ticket prices for in-person events

 
SUBSCRIPTION 

PRICE:  
495 €

Taking you beyond the headlines
realasset

INSIGHT

John O’connor
Subscriptions Manager  
john.oconnor@realassetmedia.com
+44 (0)7734 058207



22  6 October 2022

EXPOday  3

Managing Editor  
Paul Strohm 
paul.strohm@ 
realassetmedia.com

News Editor  
Nicol Dynes 
nicol.dynes@ 
realassetmedia.com

Reporter   
Graham Parker 
+44 7956 231078 
grahampar@gmail.com

Reporter   
Richard Stephens, Poland Today 
+48 694 922 898 
richard.stephens@poland-today.pl

Director Client Relations  
Frank Beinborn  
frank.beinborn@ 
 realassetmedia.com 
+49 152 54 87 86 68

Head of Sales and Marketing  
Irina Gasson
irina.gasson@ 
 realassetmedia.com 

  +40 747 422993

Managing Partner   
Thorsten Herbert
thorsten.herbert@ 
 realassetmedia.com 

  +49 170 47 98 793

Group Publisher  
Richard Betts
richard.betts@ 
 realassetmedia.com

  +44 (0) 755 7373 134

www.realassetinsight.com
www.realassetlive.com
Investment Briefings Ltd
10 Jesus Lane
Cambridge, CB6 8BA
VAT: 202 8685 13

Copyright © 2022 Real Asset Media  
All rights reserved. No part of this publication may be 
reproduced, transmitted in any form or by any means, 
electronic or mechanical including photocopy, 
recording or any information storage and retrieval 
system, without prior written permission.

Thank you for 
supporting   
EXPO Day

If you want to contribute stories from the event 
for Real Asset Media’s other channels please 
send them to: expoday@realassetmedia.com

realasset
MEDIA

Contact information

See you at  
EXPO Real  
next year!






