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Welcome

The good and the bad –
mixed reactions on first day 
At the exit to EXPO Real after a busy first 
day of networking, meetings and panel 
discussions, there were mixed reactions 
and experiences, ranging from “doom 
and gloom”, to optimism and resolution. 

A group from Romania were in high 
spirits, keen to tell the world about the 
opportunities available in their country: 
“EXPO Real is great! We’re here to sell 
an opportunity – Romania is an active 
and aspirational country. We want to 
reach out and grab opportunities, and 
we want to put Romania on the map.”

A European investor from Switzerland, 
was far from optimistic, however: “The 
atmosphere at EXPO Real is between 
doom and denial,” he exclaimed. “Yes 
there’s optimism, but optimism is part 
of denial. The next 10 years look good 
for real estate of course, but in the short 
term it’s going to be very difficult.”

An equity buyer from Germany who 
operates globally was more measured. 
“EXPO Real is almost back to being 
as busy as it used to be. Of course, 
there’s also a lot of uncertainty. No one 

can predict what will happen in the 
short term. But aggressive buyers will 
disappear, that’s a good thing. The letting 
markets in all sectors will be difficult. And 
retail will be hit again, before it’s even 
recovered from the covid situation.”

A real estate office broker in landlord 
representation operating in Germany 
was very satisfied with the first day. “I had 
good meetings with landlords. They are 
currently very open-minded regarding 
solutions for current challenges. It will 
definitely be challenging until 2023 – 
there will be less leasing and take-up in 
2023, after a very good year in 2022. I’m 
optimistic, I’m confident it’s a short-term 
problem. It’s a serious situation, sure, but 
we will definitely get through it.”

A concierge and reception operator in 
the German office and living sectors said 
this EXPO Real is much more relaxed 
than before covid: “Not everyone is in 
black suits - you see much more colour. 
And people are more open. Everyone is 
looking for green and digital.”
Richard Stephens, editor, Poland Today
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"A group from 
Romania were in 
high spirits, keen to 
tell the world about 
the opportunities 
available in their 
country."
Richard Stephens, editor,  
Poland Today

Model tower lights  
up Helaba stand
An interactive model of Helaba’s Central Business 
Tower development was unveiled yesterday on 
the bank’s stand.

Christian Schmid, a member of Helaba’s 
executive board, who unveiled the model, said: 
“We are thrilled our CBT project has got underway 
and proud to be developing what will be an 
eye-catching landmark in the heart of Frankfurt’s 
CBD. We believe in the future of the city, of 
leasing, of location and of quality – and we are 
demonstrating our firm commitment to the office 
segment. That’s why we are developing the CBT 
as a speculative investment – with 100% equity.”

The 205m high Central Business Tower will 
comprise 52 storeys above ground, primarily used 
as office space, and 4-5 basement levels. The 
tower will incorporate a listed Neo-Romanesque 
podium building and will have a total lettable area 
of 72,250 sq m, of which 66,000 sq m will be 
offices and 6,250 sq m for public use. 

Exhibition space for the Weltkulturen Museum 
is planned for the fourth floor of the podium.
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Maximum EXPOsure
From the moment the doors opened EXPO Real 
was impressively busy as participants returned 
to the event in force. While real estate faces 
challenges the mood was constructive and 
conferences revealed innovative approaches to 
the future of the market.
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“In view of current challenges, the 
need for exchange is greater than 
ever,” states Markus Arnold, owner and 
chief executive of Arnold Investments 
– a multinational brokerage company 
specialising in real estate investments  
in Europe. 

The dominant topic at EXPO Real is 
inflation, which, according to Arnold, 
continues to ensure strong demand. 
“Solid real estate investments are an 
effective protection against inflation,“ 
was the summary of numerous investor 
talks, he told EXPO Day. 

Accordingly, there is particular 
interest in core products, especially in 
the residential and office sectors. Due 
to healthy demand, the prices in these 
asset classes are likely to remain stable. 
“Properties with a long-term cash flow 
offer a safe haven in turbulent times,” 
asserts Arnold. 

The hospitality asset class is also 
surprisingly popular now, he adds. “For 
example, in 2021, the investment volume 
in Austria reached the level of the five-
year average for the first time at just 
over €550 million.” 

In general, Arnold Investments 
expects price corrections for properties 
in C or B locations to be more likely. 

Inflation fuels demand for core products, 
says leading European investment broker

Core real estate is coming back into 
fashion in uncertain times, Hines’ 
Simone Pozzato asserted at EXPO Real 
yesterday. The managing director at 
Hines and fund manager for the Hines 
European Core Fund said: “Over the 
last 24 months the market has focused 
on con-core and higher-risk strategies. 
Now, the reality is we’re going into 
recession and core will go back to the 
top of the agenda.”

Core property’s secure income 
streams are once again their key 
attraction, but Pozzato cautioned 
that it is not enough just to ‘buy the 
market’. “We always look at the local 
story,” he said. “We buy where supply 

is constrained and 
demand is resilient.” 
Reflecting this,  
the Hines European 
Core Fund has an 
occupancy rate of 
98%.

As an example, 
the fund recently 
bought a big-box 
logistics asset in 
Barcelona, a market 
which currently has a vacancy rate of 
just 2%. Pozzato identified last-mile 
logistics, trophy offices and potentially 
residential rental properties as areas of 
interest to the fund.

There is a danger that the downturn 
will force investors to weaken their 
commitment to achieving net zero, 
according to Pozzato, but he insisted 
“we’ll keep investing in net zero even 
when financial performance isn’t that 
great”. And he pointed out that the 
energy price crunch is creating new 
impetus for green initiatives. 

“Research in London has found that 
buildings with a D energy rating are 
now more expensive to occupy than 
those with a B rating because of the 
cost of heating and lighting them. 
Those occupiers who went for the 
cheap option have been caught out,” 
he said.

Core attractive again as uncertainty reigns

Similar trends can currently be observed 
in all European markets in which the 
company operates, he says. 

The increased international demand 
is met with a stronger appearance at 
the trade show for Arnold Investments. 
“Traditionally, the fair is a crowd-pull 
for German investors and thus the 
most important event of the year for 
the German branch of the company. 
In Munich, Arnold Investments is well 
represented by the management teams 

from all 10 European branches,” says 
Arnold. The Berlin office, he adds – 
which has significantly grown in its fourth 
year – was one of the company’s most 
successful foreign branches last year, 
along with Spain and Slovakia.

With around 100 transactions and a 
planned volume of over €700 million, the 
Arnold Group’s most successful financial 
year since its foundation is afoot – the 
results of EXPO Real not yet taken into 
account, Arnold asserts confidently. 

Simone Pozzato: 
Core is making a 
comeback

"Properties with  
a long-term cash 
flow offer a  
safe haven in 
turbulent times."
Markus Arnold,  
Arnold Investments
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News

Reaffirming M&G Real Estate’s strong 
commitment to the Asia-Pacific region, 
the global investor and asset manager 
has splashed out more than JP¥100bn 
(€700m) to acquire the Minato Mirai 
Center Building, a prime office building 
in Yokohama, Japan, on behalf of M&G 
Asia Property Fund. The property 
immediately becomes the fund’s largest 
single asset.

Located 27km south of Tokyo, the 
95,220 sq m 21-storey building offers 
direct access to Minato Mirai Station. The 
Minato Mirai Center is one of Japan’s 
few buildings to hold a 5-star CASBEE 
(Comprehensive Assessment System for 
Built Environment Efficiency) rating – the 
highest recognition of ESG performance 
available. For example, it has solar 
light tracking, which orients panels 
towards the sun to reduce heat and 
carbon emissions for its occupiers. This 

combination of location and efficiency 
has helped the building achieve one of 
the highest occupancy rates in the city.

M&G said Japan’s office sector remains 
resilient as the country emerges from 
the pandemic with the majority of the 
workforce opting to work from their 
offices, in contrast to its global peers. 

Richard van den Berg, fund manager 
of M&G Asia Property Fund, said: “This 
latest acquisition is a continuation of our 
strategy to invest in Japan’s key gateway 
cities and our intention to develop assets 
in innovation clusters. 

“With Tokyo-Yokohama now recognised 
as one of Japan’s most innovative global 
precincts, the fund will be positioned 
to benefit from the continued return 
of workers into offices, providing our 
investors with geographical diversification 
and exposure to this rapidly growing 
asset class.”

M&G acquires €700m Japanese  
prime office building for Asia fund
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By Nicol Dynes
Rising costs will not detract from 
the desirability of resi investments, 
delegates heard at Real Asset Media’s 
European Residential Investment 
briefing, which took place yesterday at 
the International Investors’ Lounge at 
EXPO Real.

“The underlying fundamentals of 
the residential market are strong and 
will remain strong,” said Mark Kullpers, 
managing director, Central Europe, at 
Greystar. “We’re a value-add player 
and do our own developments, so 
even in volatile markets we can find 
opportunities and find value.”

The gap between supply and demand 
is what drives the resi market across 
Europe. 

“There is still a huge imbalance in all 
European countries, due to continuing 
high migration into the main cities,” 
said Rainer Nonnengässer, executive 
chairman of International Campus. 
“Rents are rising and there is a strong 
shift to smaller size apartments to keep 
costs down. Younger people are moving 
out of student accommodation and 
want to keep their links with their peers 
and their communities, which is driving 
micro-living.”

Another trend that is driving demand 
is young families who now tend to stay in 
the city rather than move out, he said.

Given the difficult economic situation, 
accommodation costs are becoming 
more of an issue that investors must 
keep in mind. “Affordability has become 
a crucial factor,” said Christian Fladeland, 
chief investment officer of Heimstaden. 
“We’re seeing high rental growth, but we 
must be mindful of the macro-economic 
context.”

The challenging economic situation 
also means that more people are looking 
to rent rather than buy and that’s another 
factor driving the market.

“CEE is also seeing a real transition 
from traditional ownership to a rental 
market”, said Agata Jurek-Zbrojska, 
partner, head of real estate and 
construction at CMS. “This trend will 
only increase in the next few years, even 
if CEE is in a good position compared 
to other parts of Europe, because the 
growth trajectory is still positive.”

Despite inflation and interest rates 
rising and general uncertainty in the 
market, the residential sector is still 
attracting considerable attention.

“After an incredible 2021, EU resi 
investment markets have remained 
stable in H1,” said Markus Arnold, chief 
executive and sole owner of Arnold 
Investments. “The share of international 
investors is returning to pre-pandemic 
levels after a significant drop in the last 
two years”.

Resi fundamentals  
will remain strong,  
despite rising costs

"Even in 
volatile 
markets 
we can 

find opportunities 
and find value."
Mark Kullpers, Greystar

"Rents are 
rising and 

there is a 
strong 
shift to 

smaller size 
apartments to keep 
costs down."
Rainer Nonnengässer, 
International Campus

"We’re 
seeing high 
rental 
growth, but 
we must be mindful 
of the macro-
economic context."
Christian Fladeland, 
Heimstaden
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News

Affordable housing demand and 
supply imbalance ‘is here to stay’
Investors with a long-term vision will 
devote more capital to impact investing 
strategies, delegates heard at Real  
Asset Media’s Social Impact: the living 
sector and affordable housing briefing, 
which was held at the International 
Investors Lounge at EXPO Real 
yesterday.

“The imbalance between demand and 
supply is here to stay and it’s putting 
pressure on affordability”, said Hilke 
Nijmeijer, portfolio manager, CBRE 
European Residential Impact Fund, at 
CBRE Investment Management. 

“People are being pushed out of cities 
because of rising costs, and it is our 
responsibility to deal with this. You need 
a long-term investment horizon in order 
to do social impact”.

When it comes to affordable housing 
regulations and definitions vary in 
different countries, but the underlying 
situation is similar across Europe, and 
is being made worse by the economic 
slowdown and the energy crisis.

“We focus on affordable housing 
but higher interest rates make it very 
challenging,” said Tim Holden, managing 
director, head of residential UK, at 
Edmond de Rothschild REIM. “But  
the one thing that won’t go away is 
demand being so high, so hopefully 
investors will take a longer-term view 
and come on board.”

There are some encouraging signs 
that investors are more interested in 

impact investing.
“We are seeing more demand from 

investors who want to do social impact 
investing,” said Robbert van Dijk, 
managing director residential, at ASR 
Real Estate. “We want to add more 
affordable projects to our portfolio in 
The Netherlands, apartments that can 
be rented out between €600-€1,000 a 
month to policemen, nurses and other 
key workers.”
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German property acquisition volumes by property type (€bn Jan to Aug only)

German transaction 
volumes were down 
20% for the year through 
the end of August in 
comparison with same 
period 12 months ago. 
Concerns over high 
energy costs, economic 
growth and rising interest 
rates have dampened  
the transaction market 
in the second and third 
quarters of the year in 
particular.
Learn more at  
stand B2.022

Graph of 
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"People are being pushed 
out of cities because of  
rising costs, and it is our 
responsibility to deal  
with this."
Hilke Nijmeijer,  
CBRE Investment Management
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Construction price inflation remains a 
challenge to developers, and further 
price shocks cannot be ruled out, 
according to Jim Hartley, managing 
director for Northern Europe at Segro. 

However, he pointed out that because 
industrial properties have shorter 
build times than products like offices 
or shopping centres, Segro is actually 
better positioned than developers 
active in other sectors to withstand such 
shocks. “In our sector, when we commit 
our capital we have more certainty,” 
Hartley said.

“We thought we were beginning to  
get more visibility on pricing, but now 
there’s a concern that gas rationing 
could potentially constrain supplies of 
concrete and steel,” he added. As an 
alternative, Segro is beginning to use 
glulam roof trusses on some buildings. 
But, inevitably, big sheds will always 
require a large amount of energy-
intensive materials. 

Despite this headwind, and weakening 

investment yields, Hartley remains bullish 
about the industrial sector. Segro has 
a 2 million sq m development pipeline 
in Northern Europe, and is on target to 
deliver 200,000 sq m of new space for 
each of the next four years. 

“The occupier market is still very much 
with us,” he asserted, pointing out that 
across the portfolio voids are running 
at just 1%. “That’s actually too low, and 
development is our way of providing 
liquidity.” 

But at the moment almost everything 
Segro builds is let before completion, 
even in the light industrial arena, where 
SME occupiers have traditionally waited 
to see completed product before 
committing to a lease.

Concluding, Hartley said he believes 
market headwinds actually give Segro 
a relative advantage. “We’re not new to 
this and we have a lot of experience in 
the team,” he said. “And our history gives 
us a great diversity of customer base, 
with strong covenants.”

Logistics developers face price challenge
"We thought we 
were beginning to  
get more visibility 
on pricing, but now 
there’s a concern 
that gas rationing 
could potentially 
constrain supplies 
of concrete  
and steel."
Jim Hartley,  
Segro
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News

By Nicol Dynes
Cities are facing new challenges in the 
post-pandemic era, delegates heard at 
Real Asset Media’s Investing in Cities - 
Outlook & Opportunities briefing, which 
took place yesterday at the International 
Investors Lounge at EXPO Real.

“Our research shows that the 
performance of many cities is declining 
for the first time since the financial crisis,” 
said Petra Blazkova, head of research & 
strategy, core and core-plus capital, at 
LaSalle Investment Management. “We 
see quite a big challenge ahead, but 
not for London or Paris which remain 
dominant. Growth tends to concentrate 
in a smaller group of cities.”

The pandemic has changed the 
landscape and altered people’s priorities 
and demands. “Working from home 
was very convenient for many, so now 
cities have to work a little bit harder to 
attract people back,” said Clare Thomas, 
partner at CMS.

“We do see the challenges, but we 
still see very good opportunities across 
Europe looking at the long term,” added 
Florian Bauer, head of real estate 

project development at Swiss Life 
Asset Managers. “Given our insurance 
background, we have a long-term 
horizon and conservative investors 
focusing on core.” 

The latest CMS report on the future of 
cities shows that 85% of global investors 
still believe London is the financial 
capital of the world.

Now there’s an added incentive to 
invest in the UK capital, said Thomas: 
“The weakness of the pound makes 
assets cheaper for international 
investors, and we are seeing family 
offices and private equity companies 
actively looking for opportunities.”

Cities face challenge as research 
points to declining performance

Romania has an impressive presence 
at this year’s EXPO Real, with a country 
stand, a city stand in the form of Brasov, 
and a regional stand in the shape of 
Transylvania. 

They are all coordinated by the 
Romanian-German Chamber of 
Commerce (AHK). The group from 
Romania consists of eight real estate 
companies and six participating local 
authorities.

“AHK Romania has been organising 
Romania’s common stand since 2012,” 
explained Sebastian Metz, general 
director of AHK Romania. “We started 
modestly, with three or four exhibitors, 
but with a lot of enthusiasm and with 
the dream of putting Romania on the 
real estate map of the world. It was 
a long road with great efforts and a 

lot of challenges, but we managed 
to overcome them and be present. 
Since then, Romania’s exhibitors 
have been authorities – but also top 
representatives of the private sector, 

such as AFI Europe Management, 
Warehouses de Pauw Romania, 
Speedwell and REC IMMPULS.”

At the Romania stand debates on 
the following themes are taking place: 
Investments in Romanian cities. Where 
we work and how we live, and Romania, 
emerging logistics and industrial hub 
of the Region. Both are moderated 
by Gerhard Rodler, editor-in-chief of 
Immobilien Magazin and editor of 
Building Times, and Ionuț Oprea, editor 
of Romania’s Real Estate Guides – 
Market Pulse Reports.

“We see EXPO Real as a place to 
tell our success stories and to discuss 
our plans for the future,” said a 
representative of Metropolitan Agency 
Brasov and Municipality of Brasov on 
the Invest Brasov platform.

Romania’s decade of success at EXPO Real

"Working from home was 
very convenient for many,  
so now cities have to work a 
little bit harder to attract 
people back."
Clare Thomas, CMS

London’s status is unassailable, but 
Brexit has brought some advantages to 
other European cities.

“There has been a small transfer of 
jobs from London to Paris, but the main 
benefit has been in highlighting Paris 
as a major office market and a great 
business hub in Europe,” said Solly 
Gubbay, managing partner at Solly 
Gubbay Consultants.

Amsterdam’s standing has also 
increased after the UK left the EU. “For 
the first time in 20 years, Amsterdam is 
in the top 20 in our city index because  
it has seen a real influx of skilled 
professionals after Brexit,” said Blazkova.
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PROGRAMME PARTNERS

STAND PARTNERS

The International Investors’ Lounge 
returns for another suc cessful year, 
alongside prominent industry partners, 
with a full programme of Investment 
Briefings and Networking Events for 
attendees at EXPO Real. Benefit from the 
latest market strategies, new research, 

investment intel ligence and expert opinion on all the key 
sectors and markets. Network and exchange ideas with 
colleagues in the international investment markets from 
across the world.

Group Publisher Richard Betts
richard.betts@realassetmedia.com
+44 (0) 755 7373 134

Managing Partner Thorsten Herbert
thorsten.herbert@realassetmedia.com
+49 170 47 98 793

Join the discussion  
at EXPO Real

 4 OCTOBER
⊲ 09:00  INTERNATIONAL INVESTORS  

NETWORKING BREAKFAST
Philip La Pierre  Chief Executive Officer - Europe,  

LaSalle Investment Management
Richard Betts Group Publisher, Real Asset Media

⊲ 10:00  EUROPEAN RESIDENTIAL INVESTMENT  
Agata Jurek-Zbrojska  Partner, Head of Real Estate and 

Construction, CMS 
Jake Jephcott  Chief Development Officer, Olivia Business Centre
Mark Kuijpers  Managing Director – Central Europe, Greystar
Markus Arnold CEO & Sole Owner, Arnold Investments
Christian Fladeland  Chief Investment Officer, Heimstaden
Rainer Nonnengässer Executive Chairman, International Campus

⊲ 10:45 LAUNCH OF ‘JOURNEY OF VERUSSOL’
Joost Leendertse, Founder/CEO, VerusSol

⊲ 11:00  SUSTAINABLE LOGISTICS REAL ESTATE
Tobias Kassner  Head of Research, GARBE Industrial Real Estate
Frank Pörschke CEO, P3 Logistic Parks
Robert Jędrzejowski CEO, Pekabex Group, Poland
Alexander Hoff  Founder and Managing Partner,  

Palmira Capital Partners
Hugo Willink Managing Director, Sunrock Germany

⊲ 12:00  INVESTING IN CITIES -  
OUTLOOK & OPPORTUNITIES

Petra Blazkova  Head of Research and Strategy, Core and Core 
Plus Capital, LaSalle Investment Management 

Florian Bauer  Head Real Estate Project Development,  
Swiss Life Asset Managers

Timo Lutz  Head of Fund Management Real Estate,  
Commerz Real

Solly Gubbay  Managing Partner, Solly Gubbay Consultants
Clare Thomas Partner, CMS

⊲ 13:00 GERMANY INVESTMENT
Tobias Schultheiß Managing Partner, Blackbird Real Estate
Rainer Nonnengässer Executive Chairman, International Campus
Rebekah Tobias  MD, Investor Relations & Business Development, 

MARCOL
Alexander Lehnen Public accountant, tax advisor and partner, 
ARNECKE SIBETH DABELSTEIN

⊲ 14:00: EUROPEAN DEBT - FINANCING THE 
TRANSITION
Richard Craddock  Managing Director, Debt Investments,  

LaSalle Investment Management
Carrie Hartle Head of Real Estate Debt UK, Schroders Capital
Duco Mook  Head of Treasury & Debt Financing, EMEA, CBRE 

Investment Management

⊲ 15:00 NETHERLANDS INVESTMENT
Sander Breugelmans Senior Vice President, Head of Northern 
Europe, Prologis
Onno Adriaansens Co-Chair European Real Estate Group I Lead 
Real Estate desk the Netherlands, RSM
Ron van Bloois Founder/CEO, Multiple Impact
Maarten Briet Co-Head Netherlands, Real Estate, Schroders Capital

For the latest list of speakers at these events please visit  
www.investment-briefings.com

ASSOCIATION PARTNERS



International Investors Lounge, Hall A1, Stand 132
⊲ 16:00  SOCIAL IMPACT: THE LIVING SECTOR AND 

AFFORDABLE HOUSING
Hilke Nijmeijer  Portfolio Manager, CBRE European Residential 

Impact Fund, CBRE Investment Management
Tim Holden MD, Head of Residential UK, Edmond de Rothschild REIM
Ron van Bloois, Founder/CEO, Multiple Impact

⊲ 17:00  LOGISTICS GLOBAL TRENDS
Christina Forrest Fund Manager, CBRE Investment Management 
Karolis Adlis Executive Director, European Investments, W P Carey
Nick Cripps  Head of Capital Markets UK & Director Capital Markets 

Europe, Panattoni
Renata Osiecka Managing Partner, AXI IMMO Group
Joost Leendertse Founder & CEO, VerusSol
Pieter Willem Akkerman  Co-Head Real Estate Netherlands,  

Schroders Capital

 5 OCTOBER
⊲ 9:00  IMPACT & SHHA NETWORKING BREAKFAST
Frédéric Durousseau Group Chief Real Estate & Development 
Officer, Korian
Ron van Bloois Founder/CEO, Multiple Impact
Sylwia Ziemacka Head of Membership/Partners Network, SHHA
Richard Betts Group Publisher, Real Asset Media

⊲ 10:00 THE FUTURE OF OFFICE
Assem El Alami  Head of International Real Estate Finance,  

Berlin Hyp
Jens Böhnlein  Global Head of Asset Management and 

Sustainability, Commerz Real
Arkadiusz Rudzki  EVP Leasing & Sales,  Skanska office 

development in CEE, Skanska Property
Dennis Köpp Business Development Director, Korus Group
Brian Gaffney Director, Murphy Mulhall & Partners
John Mulqueen  Head of Offices EMEA, CBRE Investment 

Management

⊲ 11:00  STUDENT HOUSING, MICRO- & CO-LIVING
Martin Varga Head of Real Estate Business Development, BONARD
Rainer Nonnengässer Executive Chairman, International Campus
Julia Momotiuk Senior Research Manager, BONARD
Florian Obermaier  Head of Product Management Institutional 

Clients, Commerz Real

⊲ 12:00 GLOBAL CAPITAL FLOWS
Nick Axford Chief Economist, Avison Young, United Kingdom
Kathrin Jung  Team Leader Portfolio Management, Universal-

Investment-Gesellschaft mbH
Anne Sofie Vett Raaschou Investment Director, NREP
Ryan Broomfield Partner, RSM
Stephen Miles  Head of Strategic Capital Partnerships, Europe, 

Schroders Capital
Tom Leahy Head of EMEA Real Estate Research, MSCI

⊲ 13:00 AVISON YOUNG INVESTORS LUNCH
Nick Axford Chief Economist, Avison Young
Jason Sibthorpe  Principal and President, EMEA,  

Avison Young

⊲ 13:30  PROPTECH, DATA & INNOVATION
Lukas Balik CEO & Co-founder, Spaceflow
David Fuller-Watts Managing Director, Mallcomm
Natasha Patel UK Head of Innovation and Insight, Avison Young
Martin Betts  Vice President, Commercial Real Estate for EMEA, 

NTrust

⊲ 14:30 EUROPEAN LOGISTICS INVESTMENT
Balazs Lados Managing Director and Senior Fund Manager, Realterm
Kevin Mofid  Director - Head of EMEA Industrial and Logistics 

Research, Savills
Patrick Frank Country Director, Germany, GLP
Michael Hughes Chief Executive Officer, Verdion Group, UK
Remon Vos CEO, CTP
Ingo Steves  Managing Director/CEO - BEOS Logistics,  

Swiss Life Asset Managers
Christopher Mertlitz  Managing Director, Head of European 

Investments, W P Carey

⊲ 15:30 SENIOR HOUSING & HEALTHCARE
Yeliz Bicici  Chief Operating Officer Offices & Real Estate 

Development, Cofinimmo
Marcus Roberts Director, Operational Capital Markets Head, Savills
Nikolai Schmidt  Managing Director - Transaction Health Care,  

Swiss Life Asset Managers
Jan-Bastian Knod  Partner, Head of Residential Advisory Head of 

Healthcare Advisory Capital Markets, Cushman 
& Wakefield

Dr Stefan Voß Partner, CMS

⊲ 16:30  INNOVATION & IMPACT: CREATING 
SUSTAINABLE LIVEABLE CITIES 

Clemens Brenninkmeijer  Head of Sustainable Business Operations, 
Redevco

Jani Nokkanen Partner & CIO, NREP
Elsbeth Quispel Head of Innovation, Redevco

⊲ 17:15  INNOVATION & IMPACT: CREATING 
SUSTAINABLE LIVEABLE CITIES 

Sebastian Kreutel Director, PwC
Vincent Bryant Co-founder and CEO, Deepki
Paul Wessels Founder, Blue Module
Jan Petr Head of Asset Management, Germany, Schroders Capital
Dr Maximilian Riede Head ESG Germany, Swiss Life Asset Managers
Jens Böhnlein  Global Head of Asset Management and 

Sustainability, Commerz Real

 6 OCTOBER
⊲ 09:00  YOUNG PROFESSIONALS & DIVERSITY - 

NETWORKING BREAKFAST

⊲ 09:30  YOUNG PROFESSIONALS - THE FUTURE OF 
REAL ESTATE 

Sebastian Kreutel Director, PwC, Germany
Ron van Bloois Founder/CEO, Multiple Impact

⊲ 10:15  DIVERSITY, EQUITY & INCLUSION IN REAL 
ESTATE

Selina Schliszio Manager, Transaction Services, Advisory - Real 
Assets - FS, PwC
Claudia van Haeften Founder & CEO, Sociëteit Vastgoed
Marcia Schless Founding Partner, Pink Line Real Estate Consultancy
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The debt briefing panel (l-r): Richard Craddock, Carrie Hartle and Duco Mook

Rising inflation and interest rates has 
brought the market to a shuddering  
halt, experts agreed at Real Asset 
Media’s European Debt - Financing the 
transition briefing, which took place at 
the International Investors Lounge at 
EXPO Real yesterday.

“We’re seeing the market go through 
a period of introspection, trying to 
determine what real value is,” said 
Richard Craddock, managing director, 
debt investments, at LaSalle Investment 
Management. “It’s a phase of transition 
towards a new normal.”

After more than a decade of low or 
negative interest rates there has been 
a 3% upwards shift. A sense of shock 
and a pause for reflection are to be 
expected.

“There’s a definite pause in the market 
at the moment,” said Carrie Hartle, head 
of real estate debt UK at Schroders 
Capital. “We’ve seen record levels of 
redemptions in the last few weeks and 
tremendous volatility. We need to have 
the market settle, but we expect interest 
in real estate debt to pick up again.”

Conditions are challenging for lenders 
as well as borrowers.

“The syndication market is on hold”, 
said Duco Mook, head of treasury debt 

financing EMEA at CBRE Investment 
Management. “The problem for 
borrowers is not just higher interest rates 
but also the volatility of the money, as 
constant upward revisions make it very 
difficult to manage.”

It is harder to do fundraising now, 
but there is a strong conviction that the 
current situation is transient.

“Regardless of where we are in the 
cycle, the long-term sustainability of the 
market is not in question,” said Hartle. 

“The market is attractive because it’s 
relatively stable.”

Supply and demand fundamentals 
are still positive, so things will settle as 
inflation is brought under control, interest 
rates stabilise and optimism returns to 
the market.

“Macro-economic uncertainty makes 
fundraising difficult, but we really believe 
in real estate debt as an asset class, 
as it allows you to capture the uptick in 
returns,” said Craddock.

‘We need to adapt our portfolio  
to take account of global events’

Growth continues unabated for pan-
European logistics developer and 
investor P3 Logistic Parks, according 
to chief executive Frank Porschke. He 
told EXPO Day: “We’re continuing to 
buy land and income-producing assets. 
Suddenly, having money is a strength 
and we can buy unconditionally and 
quickly. That’s allowing us to continue 
our growth path right across Europe.”

While last-mile logistics has been in 
vogue, Porschke insisted P3 would not 
be diverted from its winning formula. 
“85% of our portfolio is big-box, but it’s 
important to note that in some cases 
these also serve the last mile,” he said. 
“Site acquisition in urban and suburban 
locations is challenging, but we are 
redeveloping a number of brownfield 

sites in such areas.”
While investment yields on 

logistics properties have weakened 
of late, Porschke pointed out that 
this weakness is not reflected in the 

occupational market. “We’re not seeing 
any weakening in the market from 
occupiers and the same tailwinds are 
still there: e-commerce is still growing 
and our occupiers are looking to make 
their supply chains more resilient. 
Building in buffers by holding more 
stock inevitably means taking more 
warehouse space,” he said.

Porschke added that 50% of P3’s 
business comes through the investment 
– as opposed to development – route. 
“We’re also long-term investors,” he 
said. “Yields have widened but I’d 
advise investors looking to come back 
into the sector that not all properties 
are the same. We have teams on the 
ground in 10 countries. It’s all about 
competence and knowing what you do.”

P3 continues to ride logistics growth wave

Debt briefing
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In these challenging times it is 
important to be “prudent and bold at 
the same time”, Philip La Pierre, chief 
executive Europe at LaSalle Investment 
Management, told Real Asset Media’s 
Richard Betts in a ‘fireside chat’ at the 
International Investors Lounge at EXPO 
REAL yesterday.

“The market is transitioning, but 
we should not let short-term price 
adjustments cloud our vision,” he said. 
“Remember that real estate is a long-
term play. As an investment manager, 
where there are challenges we see 
opportunities.”

Since last October’s EXPO Real 
everything has changed. Inflation has 
shot up, the interest rate environment 
has returned to some kind of normality 
after the long and unusual “lower-for-
longer” phase, valuations are under 
pressure, and there is a lot of uncertainty 
in the market.

This means it is time to differentiate 
yourself from the rest. “In strong winds 
even turkeys can fly,” said La Pierre. 
“Now it’s back to normal, the basic 

‘Real experts will come to the fore 
after a decade of easy pickings’

Technology company NTrust is 
expanding its flagship lease data 
digitisation software-as-a-service 
product Remaap. It will help property 
investors seamlessly aggregate 
portfolio data coming from various 
property managers and systems onto a 
standardised platform.

Investors receive various reports 
on a monthly basis from property 
managers and joint venture partners 
about portfolio performance, and 
these can be in various formats. The 
challenge is to digitise and standardise 
them to enable further analysis.  

REmaapAI will process rent rolls, 
sales data and portfolio reports that 
are in various formats into a digital 
dataset and uses a ‘Human-in-the-
Loop’ approach to automation. This 
ensures that all data is fully validated 
before being standardised. The 
software allows asset managers to 
review month-over-month variance 
quickly before approving the data  
to be ingested. 

Using REmaap ensures 100% 
accuracy of all aggregated data and 
the platform is designed to be flexible 
to allow clients to expand the data set 
as needed.

REmaapAI is a SaaS property 
and lease data software platform 
and NTrust provides digitisation of 
property and lease documents using 
its proprietary natural language 
processing solution. 

Ntrust adds AI  
to software  
for lease data

"As an investment 
manager, where there 
are challenges we see 
opportunities. In 
strong winds even 
turkeys can fly."
Philip La Pierre,  
LaSalle Investment 
Management

approach. The challenge in this transition 
phase is being selective but also drive 
your conviction forward.”

After 10 years of easy pickings, now 
the real experts will come to the fore.  
To find and pick the right opportunities, a 
mix of caution and expertise is needed, 
based on past knowledge and good 
data, and of conviction, based on having 
the right instinct and understanding the 
market, La Pierre said. 

“It is a time to be prudent and bold at 
the same time, and differentiate yourself 
from your peers,” he added. 

Looking at different sectors, La Pierre 
said “there’s still a long growth scenario 
for logistics”. 

“I also see a strong need for 
residential across Europe. Offices will  
be in demand, provided they are the 
right type of asset – good quality and in 
a good location.”

Sri Ramachandran 
(right) founder 
and president of 
NTrust Infotech 
with Martin Betts 
vice-president, 
commercial real 
estate services 
EMEA
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By Graham Parker
Investment manager Heitman feels 
its long-term strategy of investing in 
alternatives has been vindicated by 
the wave of disruption that has hit real 
estate markets in recent years. “Today’s 
environment reinforces why we invest in 
alternatives – they’re not correlated to 
GDP,” explains Tony Smedley, managing 
director and head of European private 
equity. “The living sectors and self 
storage are demographically driven.”

At the same time Smedley sees a 
drastic shortage of these assets in 
Europe, which is helping to underpin 
performance. “Alternatives have grown 
massively in the US over the past 30 
years and we predict they’ll do the same 
here,” he said.

Equally, Heitman sees the current 
market disruption as an opportunity. 
“Right now we’re at peak uncertainty 
and it may not be the time to transact, 
but we’re already seeing signs of stress 
in the market so 2023/4 will be the 
time to invest our dry powder,” Smedley 
predicted.

While Smedley expects to be buying 
alternatives, he is not ruling out offices. 

“There’s a real bifurcation between those 
that meet sustainability criteria and those 
that don’t – assets that require capex 
to bring them up to standard. And for 
those it’s no longer a matter of investing 
to enhance income, it’s the difference 
between any income and no income.”

As part of its drive to achieve net zero 
by 2030 Heitman is researching the 
repurposing of buildings. “We’re looking 
to identify assets in good locations but 
with the wrong use. We have to find 
ways of retaining that embodied carbon,” 
said Smedley.

Panattoni is already top of Europe, and now tops Germany
Fresh from its debut in India earlier this 
year as part of its rapid global expansion, 
warehouse logistics developer Panattoni 
has been announced as number one 
developer in Germany in Bulwiengesa’s 
annual ranking of the leading logistics 
developers according to total warehouse 
space. 

This follows being the top developer 
in Europe in PropertyEU magazine’s 
2019-2021 ranking last year. In 2021 
Bulwiengesa’s list was topped by 
Goodman, but Panattoni grabbed the 
top spot in the German market this year 
thanks to a total of nearly 2 million sq m 
of logistics space completed since 2017 
and in the pipeline for 2022.

In total, local and international logistics 
developers completed projects totalling 
around 5.3 million sq m in Germany in 

2021 and Bulwiengesa’s forecasts for 
their current pipeline point to a further 
increase to 5.8 million sq m in 2022, and 
in excess of 6 million sq m in 2023.

The figures are based on a preview 
of the ranking published in German 
real estate daily Immobilien Zeitung. 
Bulwiengesa is revealing the full ranking 
and research report on the German 
logistics development market at EXPO 
Real today.

Panattoni originated in the US and 
chief executive Robert Dobrzycki began 
its European journey in Poland in 2005, 
and its European headquarters remains 
in Warsaw. The company operates 
throughout Europe and the US and  
now in India. Representatives of all 
countries are present at EXPO Real this 
year on stand A3.310.

Heitman’s focus on alternatives 
pays off amid global disruption 

News

Tony Smedley at 
Heitman’s stand at EXPO 
Real: “Alternatives are not 
correlated to GDP”
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By Nicol Dynes
The logistics sector has had the wind 
in its sails for the past few years, but 
it still faces obstacles on the road to 
net zero, experts agreed at Real Asset 
Media’s Sustainable Logistics Real Estate 
briefing, which took place yesterday at 
the International Investors Lounge at 
EXPO Real. 

“I’d say we are mid-journey,” said 
Tobias Kassner, head of research at 
GARBE Industrial Real Estate. “It started 
three-to-five years ago, driven by EU 
regulations. We now see more pressure 
from investors to do the right thing.”

Investors tend to be more interested in 
sustainability than tenants, noted Frank 
Porschke, chief executive of P3 Logistic 

Parks: “Some tenants are very engaged, 
but others have a more short-term 
horizon.”

Interest in photovoltaic panels on the 
roofs of logistics assets has increased 
substantially and is now driven by the 
desirability of generating green energy 
given the increase in energy costs.

“We find the build-up of solar has 
been speeding up,” said Hugo Willink, 
managing director of Sunrock Germany. 
“Investors, developers and tenants are 
working together on this, because they 
all have sustainability targets.”

Costs are an important factor in 
the mix and can slow the adoption of 
sustainable solutions. “Sometimes we 
move in circles rather than moving 

forward on the path,” said Alexander 
Hoff, founder and managing partner of 
Palmira Capital Partners. “People talk 
about ESG, but they are happy to have it 
as long as it doesn’t cost them anything.”

Cost saving is becoming more of a 
priority, but another issue is getting used 
to new rules and new ways of doing 
things.

“The construction industry is very 
conservative,” said Robert Jedrzejowski, 
CEO, Pekabex Group. “For many it is 
difficult to get their heads around new 
solutions and change their habits. As 
a construction company we always 
calculate the CO2 footprint of every 
asset, but we find not many investors are 
interested yet.”

Logistics’ net zero challenge

The logistics panel (l-r); Alexander Hoff, Frank Porschke, 
Robert Jedrzejowski, Hugo Willink, Tobias Kassner

Rüdiger Kimpel: 
Warning on senior 
living

By Graham Parker
Demographic changes are driving 
demand in the senior living sector, 
according to investment manager Capital 
Bay Fund Management. But board 
member Rüdiger Kimpel warns that 
those who see it as a real-estate play 
may be setting themselves up to fail.

Operational considerations can make 
or break asset performance in the sector, 
he said, and the economic climate is 
posing new challenges. “Getting the 
right staff is key, and that may involve 
paying them more; the cost of heating 
and food is increasing and then there’s 
the regulatory climate to consider. If you 
don’t get these right you’ll fail,” he said.

With its focus on 
what it calls 360 
Living – following 
consumers from 
kindergarten 
to elder care – 
and a hands-on 
approach to asset 
management, 
Capital Bay believes 
it is well placed 
to meet these 
challenges. It has set up a JV with Gulf 
Islamic Investments targeting the senior 
living sector and first closing of its fund is 
expected before the year end.

Similarly, the company has launched 

a JV with US investment giant Harrison 
Street specialising in the student living 
sector. And it is now in talks with an 
Asian partner that will mean it has access 
to capital from all parts of the globe.

Kimpel also sees opportunities in the 
beleaguered retail sector, specifically in 
large fashion-led city centre malls whose 
shopper base has migrated online. 

Capital Bay is promoting a concept 
called ‘The Bay’ that will introduce 
last-mile logistics, entertainment and 
experiential showrooms into the retail 
floors, with student living, co-working 
and potentially senior living above. 
“Perhaps the crisis is driving creativity,” 
Kimpel concluded.

Operational considerations key to senior living
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Under the slogan “Warsaw – smart 
people, smart technology, smart city”, 
Poland’s capital is keen to reinforce its 
role as the region’s most influential city. 

“To maintain the title of the region’s 
leader, Warsaw must take care of 
development and quickly adapt to the 
changing reality. The coronavirus and 
the war in Ukraine have changed the 
prospects for the European and world 
economy of which we are a part,” said 
Rafał Trzaskowski, mayor of Warsaw,

He added: “Thanks to participation in 
the EXPO Real 2022 fair, the capital can 
show that it is a safe city and promote 
its openness – an approach oriented to 
people, sustainable development and 
high quality of life. These are the values 
that enable us to face global challenges 
and make us attractive to investors and 
talents from all over the world.”

In Warsaw there is more than 6 million 
sq m of office space, with another 
360,000 under construction. The city 
boasts over 210,000 students. These 
features are being presented at EXPO, 

as well as data showing its growing 
international importance.

Oxford Economics predicts that in the 
next five years, Warsaw will develop 
more intensively than any other major 
European city. Analysts emphasise the 
quality of education of Warsaw residents 
and in particular its women. Some 62% 
of Warsaw’s employees and female 
employees have a university degree, 
while the European average is 42%.

At EXPO Warsaw will present the 
report, Warsaw Your Place to Invest 
2022, developed in cooperation with the 
City of Warsaw and seven agencies: BNP 
Paribas, Colliers, Cushman & Wakefield, 
JLL, Knight Frank, Randstad and Savills. 
This publication relates to the investment 
potential and the situation on the real 
estate market in the capital. 

 It will also present the ABSL reports 
Sector of modern business services in 
Warsaw and State of Warsaw IT.

Warsaw’s stand (A2.121) occupies 111 sq 
m and will be hosting a cocktail party on 
Wednesday at 17.00.

Warsaw plugs openness 
in bid to reinforce  
CEE leadership role

“Luxembourg 
is the place to 
be for real 
estate debt 
funds.”
Rudolf Komen, 
Intreal

News

Global economic uncertainty and the 
return of inflation are leading investors 
to reassess their priorities – and real 
estate will prove attractive as an asset 
class in difficult times, according to 
fund manager Intreal. 

The group’s Luxembourg division, 
where it acts as fund manager and 
central administrator, now has €2.3bn 
under management. This is up from 
€1.5bn at the end of 2021, with more 
growth to come.

Director Rudolf Komen said: “In the 
short term, transaction volumes are 
down as valuation is an issue for both 
buyers and sellers. But at the same 
time there is a lot of money that needs 
investing and real estate is seen as a 
risk-reducing asset class. The market 
will find a level and capital will flow in 
again.”

Ahead of this, Intreal and its clients 
are preparing themselves. Intreal 
Luxembourg has several new funds in 
the pipeline, which Komen anticipates 
will take AUM to €3bn and beyond. 

The first is in the area of real estate 
debt. “Luxembourg is the place to be 
for real estate debt funds,” Komen 
said. “Compared to the regulatory 
regimes of other countries, it is an 
excellent domicile for setting up funds 
of this type. The sheer diversity of 
Luxembourg vehicles provides the 
necessary flexibility.” 

The second fund is in the 
infrastructure sector, which has 
been thrown into sharp relief by the 
European energy crisis in the wake of 
the invasion of Ukraine.

Intreal plans more 
growth after AUM 
jumps to €2.3bn
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EXPO REAL FORUM
Climate protection
As Green as It Gets! A Green Asset 
Economic Boost?
Language German

Wednesday 05.10.2022 – 10:00-11:00 
Hall A2, Stand A2.450

Moderator Christine Mattauch, Economist 
and Journalist

Speakers Prof Dr Ing Michael Bauer, 
Drees & Sommer; Dr Ing Johannes 
Fütterer, aedifion; Robert-Christian Gierth, 
ASSIDUUS Development; Hermann Horster, 
BNP Paribas Real Estate

PLANNING & PARTNERSHIPS 
FORUM
Logistics
Logistics Real Estate – which 
concepts offer the best solutions?
Language German

Wednesday 05.10.2022 – 10:00-11:00 
Hall A1, Stand A1.440

Moderator Alexandra May 
Immobilienökonomin

Speakers Dipl Ing Architekt Dirk Landrock, 
Phase 5 International; Markus Meyer, 
Goodman Deutschland; Kuno Neumeier, 
Logivest; Helmut Weih, DPDHL Real Estate 
Deutschland

REAL ESTATE INNOVATION FORUM
Construction
Future strategy for resource-efficient 
construction: Recycling of building 
materials
Language German

Wednesday 05.10.2022 – 10:00-11:00 
Hall A3, Stand A3.250

Moderator Thomas Kirmayr, Building 
Innovation Alliance

Speakers Dominik Campanella, Concular; 
Nils Noack, ASSIDUUS Development; 
Jürgen Utz,LIST Gruppe

Introduction 7th digitalization study 
ZIA & EY – the digital quarter
Language: German

Wednesday 05.10.2022 – 11:00-12:15 
Hall C2, Room C21

Moderator Alexander Hellmuth, Ernst & 
Young Real Estate

Speakers Martin Rodeck, ZIA Zentraler 
Immobilien; Norbert Rolf, Brunata-Metrona; 
Susanne Tattersall, Tattersall Lorenz 
Immobilienmanagement

The changing city centre – how 
resilient are NRW's city centre 
locations?
Language German

Wednesday 05.10.2022 – 11:00-12:30 
Hall B1, Room B12

Moderator Susanne Edelmann, 
RUECKERCONSULT

Speakers Lars Heese, Redevco Services 
Deutschland; Eva Herr, Stadt Köln; Björn 
Just, ALDI SÜD Projektentwicklungs & Co; 
Dr Marc Langenbach, AEW; Herwig Lieb, 
Colliers

GRAND PLAZA
Urbanity
Sustainable inner cities and shopping 
centers
Language German

Wednesday 05.10.2022 – 11:00-12:30 
Hall C2, Stand C2.240

Moderator Klaus Striebich, RaRE Advise - 
Retail and Real Estate

Speakers Jonathan Calverley, Art-Invest 
Real Estate; Christine Hager, Sierra 
Germany; Fabian Pusch, Sostrene Grene, 
Dr Marc Schumacher, Avantgarde

The Healthcare market in Europe : 
market analysis by Primonial REIM
Language English

Wednesday 05.10.2022 – 11:00-12:30 
Hall C2, Room C22

Moderator Stephane Marguier, Primonial 
REIM

Speakers Yann Balay, Primonial REIM 
France; Christoph Hannig, Helaba Invest; 
Filippo Monteleone, Careit; Oliver Spiewak, 
Primonial REIM, Germany; Daniel While, 
Primonial REIM

ESG in real estate funds: how to meet 
Article 8 fund requirements
INDUSTRIA WOHNEN

Language German

Wednesday 05.10.2022 – 11:15-12:15

Hall B2, Room B21

Moderator Daniel Sohler, 
RUECKERCONSULT

Speakers Arnaud Ahlborn, INDUSTRIA 
WOHNEN; Prof Dr Michael Becken, 
Becken Invest; Robert Göötz, Real Blue 
Kapitalverwaltungs; Anja Schulze, GBI

Poland's Residential Real Estate 
Market - Ready for Foreign Investors?
Language English

Wednesday 05.10.2022 – 11:15-12:15 
Hall B1, Room B13

Moderator Andrew Barber, Net Yield Ltd 

Speakers Malgorzata Dankowska, TPA 
Poland; Michael Keune, Catella Residential 
Investment Management; Lukasz 
Mazurczak, MVGM Poland; Samuel Vetrak, 
Bonard; Jacek Wesolowski, Trei Real Estate 
Poland

DISCUSSION & NETWORKING 
FORUM
Exhibitors at EXPO REAL present

Study presentation and panel 
discussion: "Baulandmodelle" and 
ther impact on the Housing Market
Language German

Wednesday 05.10.2022 – 11:30-12:30 
Hall B1, Stand B1.440

Speakers André Adami, bulwiengesa; 
Axel Gedaschko, GdW Bundesverband 
deutscher Wohnungs- und 
Immobilienunternehmen; Markus 
Greitemann, Stadt Köln; Reinhold 
Knodel, PANDION; Cornelia Zuschke, 
Landeshauptstadt Düsseldorf

PLANNING & PARTNERSHIPS 
FORUM
Logistics
Logistics real estate: How sustainable 
are the returns in an environment of 
rising interest rates?
Language German

Wednesday 05.10.2022 – 11:30-13:00 
Hall A1, Stand A1.440

Keynote Uwe Veres-Homm, Fraunhofer IIS

Moderator Alexandra May, Moderatorin, 
Fachjournalistin, Immobilienökonomin

Speakers Philipp Feige, Prologis Germany 
Management; Moritz Heißenberg, Logicor; 
Alexander Heubes, Frasers Property 
Industrial (Europe); Georg Irgmaier, 
BayernLB; Thorsten Kiel, nuveen real estate

EXPO REAL PROGRAMME HIGHLIGHTS
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Events calendar

EXPO REAL FORUM
Climate protection
What Strategies Are Real Estate 
Companies Adopting?
Language German

Wednesday 05.10.2022 – 11:30-12:30 
Hall A2, Stand A2.450

Moderator Dr Christian Schede, Greenberg 
Traurig Germany

Speakers Gero Bergmann, BayernLB; 
Kruno Crepulja, Instone Real Estate; 
Konstantin Hähndel, ACCUMULATA Real 
Estate Investment Management, André 
Zücker, KGAL Investment Management

Housing
Serial real estate renovation in 
existing buildings: How climate-
neutral living can succeed
Language German

Wednesday 05.10.2022 – 11:30-12:30 
Hall A3, Stand A3.250

Moderator Jan Friedrich, Bauwelt

Speakers Nadin Bozorgzadeh, revicasa; 
Peter Braun, GEWOBAU Erlangen; Emanuel 
Heisenberg, ecoworks; Gernot Küchler, 
GEWOBAU E

EXPO REAL FORUM
Outlook
Is the ECB choking the real estate 
boom?
Language German

Wednesday 05.10.2022 – 13:30-14:30 
Hall A2, Stand A2.450

Keynote Dr Jörg Krämer, Commerzbank

Moderator Philipp Otto, Immobilien & 
Finanzierung

Speakers Sabine Barthauer, DZ HYP;  
Silvia Schmitten-Walgenbach, CA Immo

REAL ESTATE INNOVATION FORUM
Metaverse
Metaverse - Buzzword or Business 
Model?
Language German

Wednesday 05.10.2022 – 13:30-15:00 
Hall A3, Stand A3.250

Keynote Jürgen Alker, Highsnobiety/ 
Title Media

Moderator Prof Dr Nicolai Wendland,  
21st Real Estate

Speakers Tatiana Vogt, AURE Group A

PLANNING & PARTNERSHIPS 
FORUM
Office
Office reloaded. More office than 
remote working?
Language German

Wednesday 05.10.2022 – 14:00 - 15:00 
Hall A1, Stand A1.440

Moderator Gerhard Rodler,

immoflash und Immobilien Magazin

Speakers Alisa Kapic, IWG Management 
(Austria); Stephan Leimbach, JLL SE;  
Tim Steinmetz, Helaba; Henrike Waldburg, 
Union Investment Real Estate

EXPO REAL FORUM
Financing
Real Estate Debt: Banks Are Not the 
Only Lenders
Language English

Wednesday 05.10.2022 – 15:00-16:00 
Hall A2, Stand A2.450

Moderator Samantha Rowan,

Real Estate Capital USA, PEI Media

Speakers Richard Craddock, LaSalle; Simon 
Mallinson, MSCI; James Mathias, PGIM Real 
Estate; Will Silverman, Eastdil Secured

GRAND PLAZA
Urbanity
Rethinking: Real Estate and Cities of 
Tomorrow
Language German

Wednesday 05.10.2022 – 15:00-16:00 
Hall C2, Stand C2.240

Keynote Hilmar von Lojewski,German 
Association of Cities

Moderator Prof Dr. Dieter Rebitzer, 
Hochschule für Wirtschaft und Umwelt

Speakers Sandra Arendt, HOCHTIEF 
Soziale Infrastruktur; Petra Kahlfeldt, 
Senatsverwaltung für Stadtentwicklung, 
Bauen und Wohnen; Dr Hans Werner Klee, 
Stadt Herne; Carolina von Groddeck, Savills 
Investment Management

PLANNING & PARTNERSHIPS 
FORUM
International
CEE: Ready for anything?
Language English

Wednesday 05.10.2022 – 15:15-16:15 
Hall A1, Stand A1.440

Moderator Robert McLean, ThePrime.cz

Speakers Anna Duchnowska, Invesco 
Real Estate; Pavel Streblov, Penta Real 
Estate; André Zücker, KGAL Investment 
Management

Social Impact Investing
Language German

Wednesday 05.10.2022 – 15:20-16:20 
Hall C1, Room C12

Moderator Markus Gerharz, Rotonda 
Business Club

Speakers Marcus Buder, Gewerbliche 
Immobilienfinanzierung der Berliner 
Sparkasse; Isabella Chacón Troidl, 
BNP Paribas Real Estate Investment 
Management Germany; Susanne 
Eickermann-Riepe, IC; Prof Dr Kerstin 
Hennig, EBS Real Estate Management 
Institute

REAL ESTATE INNOVATION FORUM
Energy
Price explosions for gas and 
electricity, existential threat for 
hotels?
Language German

Wednesday 05.10.2022 – 15:30-16:30 
Hall A3, Stand A3.250

Moderator Maria Pütz-Willems, 
hospitalityInside.com

Speakers Martina Maly-Gärtner, UBM 
Development; Michael Simon, Premier 
Inn; Burak Ünver, SMARTments business 
Betriebsgesellschaft

TECH TALK STAGE
Startups & Innovation
Save costs & stop climate change: 
Tackling the energy crisis with 
digitalization
Language German

Wednesday 05.10.2022 – 16:00-16:20 
Hall A3, Stand A3.430

Moderator Leonie Andersen, vilisto

Speakers Hilko Pastoor, vilisto

EXPO REAL FORUM
Financing
Green Loans
Language German

Wednesday 05.10.2022 – 16:30-17:30 
Hall A2, Stand A2.450

Moderator Bert Erik ten Cate, CoStar

Speakers Rutger Kaeding, DIC Asset;

Jens Petersen, HAMBURG TEAM 
Gesellschaft für Projektentwicklung mbH; 
Alexander Piur, ING; Andreas Wuermeling, 
pbb Deutsche Pfandbriefbank
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